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1. "1I85 ?>;>65=8S  
 

 9FB8<K9E><9 G>4;4A<S CD98A4;A4K9AO 8?S CB889D:>< BE6B9A<S BEAB6AB= 

CDBH9EE<BA4?PAB= B5D4;B64F9?PAB= CDB7D4@@O. � A<I CD98EF46?9AO @4F9D<4?O, 
D4E>DO64RM<9 4>FG4?PAO9 B5M9-@9FB8<K9E><9 6BCDBEO CB87BFB6>< 6 D4@>4I 6E9I 
6<8B6 GK95AB= 89SF9?PABEF< B5GK4RM<IES 8?S 8BEF<:9A<S J9?9= 
>B@C9F9AFABEFAB7B CB8IB84 > B5D4;B64A<R. #D4>F<K9E>B9 CD<@9A9A<9 84AAOI 
D9>B@9A84J<= A4CD46?9AB A4 D9L9A<9 E?98GRM<I ;484K:  

3 >BAFDB?P < GCD46?9A<9 CDBJ9EEB@ HBD@<DB64A<S >B@C9F9AJ<=, 
BCD989?9AAOI (�"% %#" CB EBBF69FEF6GRM9@G A4CD46?9A<R CB87BFB6>< 6 
>4K9EF69 D9;G?PF4FB6 BE6B9A<S GK95AOI 8<EJ<C?<A < CDBH9EE<BA4?PAOI @B8G?9=;  

3 B59EC9K9A<9 EBBF69FEF6<S D9;G?PF4FB6 B5GK9A<S ;484K4@ 5G8GM9= 
CDBH9EE<BA4?PAB= 89SF9?PABEF< K9D9; EB69DL9AEF6B64A<9 FD48<J<BAAOI < 
6A98D9A<9 <AAB64J<BAAOI @9FB8B6 B5GK9A<S 6 B5D4;B64F9?PAO= CDBJ9EE;  

3 BJ9A>4 8BEF<:9A<= B5GK4RM<IES E 6O89?9A<9@ CB?B:<F9?PAOI/ 
BFD<J4F9?PAOI D9;G?PF4FB6 < C?4A<DB64A<9 CD98GCD9:84RM<I/>BDD9>F<DGRM<I 
@9DBCD<SF<=.  

"EB5B9 ;A4K9A<9 CD<849FES E4@BEFBSF9?PAB= D45BF9 EFG89AFB6. 
 9FB8<K9E><9 D9>B@9A84J<< BC<EO64RF BCF<@4?PAB9 C?4A<DB64A<9 
E4@BEFBSF9?PAB= D45BFO, CB;6B?SRM99 CB6OE<FP QHH9>F<6ABEFP BE6B9A<S 
>B@C9F9AJ<= EFG89AFB@.  

!BD@4F<6AGR CD46B6GR 54;G BE6B9A<S "#"# %#" EBEF46?SRF: 
   - (989D4?PAO= ;4>BA BF 29.12.2012 №273-(� $( «"5 B5D4;B64A<< 6 $BEE<=E>B= 
(989D4J<<» (6 89=EF6GRM9= D984>J<<),  
- (989D4?PAO= ;4>BA BF 23.07.2025 №253-(� «" 6A9E9A<< <;@9A9A<= 6 
(989D4?PAO= ;4>BA «"5 B5D4;B64A<< 6 $BEE<=E>B= (989D4J<<» 
- (989D4?PAO= ;4>BA "" A9;46<E<@B= BJ9A>9 >64?<H<>4J<<" BF 03.07.2016 N 
238-(� (CBE?98ASS D984>J<S) (EF. 4); 
- (989D4?PAO= 7BEG84DEF69AAO= B5D4;B64F9?PAO= EF4A84DF ED98A97B 
CDBH9EE<BA4?PAB7B B5D4;B64A<S CB EC9J<4?PABEF< 23.02.08 %FDB<F9?PEF6B 
:9?9;AOI 8BDB7, CGFP < CGF96B9 IB;S=EF6B, GF69D:89AAB7B CD<>4;B@  <A<EF9DEF64 
B5D4;B64A<S < A4G>< $BEE<=E>B= (989D4J<< BF «29» H96D4?S 2024 7. №135, 
- #D<>4;  <ACDBE69M9A<S $BEE<< «" 6A9E9A<< <;@9A9A<= 6 H989D4?PAO= 
7BEG84DEF69AAO= B5D4;B64F9?PAO= EF4A84DF ED98A97B CDBH9EE<BA4?PAB7B 
B5D4;B64A<S» BF 01.09.20227. № 796 (;4D97<EFD<DB64AAO=  <AREFB@ $BEE<< D97. 
AB@9D 70461 BF 11.10.20227.), 
-  #DBH9EE<BA4?PAO= EF4A84DF «$45BFA<> CB D9@BAFG F9>GM9@G 
EB89D:4A<R :9?9;AB8BDB:AB7B CGF<», GF69D:89AAO= CD<>4;B@  <A<EF9DEF6B@ 
FDG84 < EBJ<4?PAB= ;4M<FO $BEE<=E>B= (989D4J<< BF 20.12.2022 № 797 A, 
- #DBH9EE<BA4?PAO= EF4A84DF «$45BFA<> CB B7D4:89A<R @9EF CDB<;6B8EF64 
D45BF < ;4>D9C?9A<R CB86<:AB7B EBEF464 A4 :9?9;AB8BDB:AB@ FD4AECBDF9», 
GF69D:89AAO= CD<>4;B@  <A<EF9DEF6B@ FDG84 < EBJ<4?PAB= ;4M<FO $BEE<=E>B= 
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(989D4J<< BF 17.03.2022 № 136 A (6 D98. #D<>4;4  <AFDG84 $BEE<< BF 29.08.2024 N 
436A), 
- #BDS8B> BD74A<;4J<< < BEGM9EF6?9A<S B5D4;B64F9?PAB= 89SF9?PABEF< CB 
B5D4;B64F9?PAO@ CDB7D4@@4@ ED98A97B CDBH9EE<BA4?PAB7B B5D4;B64A<S, 
GF69D:89AAO= CD<>4;B@  <A<EF9DEF64 CDBE69M9A<S $( BF 24.08.2022 N 762, 
- #B?B:9A<9 «" CD4>F<K9E>B= CB87BFB6>9 B5GK4RM<IES», GF69D:89AAB9 
CD<>4;B@  <ACDBE69M9A<S $BEE<< <  <AB5DA4G>< $BEE<< BF 05.08.2020 № 885/390 
(6 89=EF6GRM9= D984>J<<), 
- #BDS8B> CDB6989A<S 7BEG84DEF69AAB= <FB7B6B= 4FF9EF4J<< CB 
B5D4;B64F9?PAO@ CDB7D4@@4@ ED98A97B CDBH9EE<BA4?PAB7B B5D4;B64A<S, 
GF69D:89AAO= CD<>4;B@  <A<EF9DEF64 #DBE69M9A<S $BEE<=E>B= (989D4J<< BF 
08.11.2021 № 800 (6 89=EF6GRM9= D984>J<<), 
- #D<>4;  <A<EF9DEF64 #DBE69M9A<S $BEE<=E>B= (989D4J<< BF 22.05.2026 
№351 " 6A9E9A<< <;@9A9A<= 6 #BDS8B> CDB6989A<S 7BEG84DEF69AAB= <FB7B6B= 
4FF9EF4J<< CB B5D4;B64F9?PAO@ CDB7D4@@4@ ED98A97B CDBH9EE<BA4?PAB7B 
B5D4;B64A<S, GF69D:89AAB7B CD<>4;B@  <A<EF9DEF64 #DBE69M9A<S $BEE<=E>B= 
(989D4J<< BF 08.11.2021 7. №800; 
- #9D9K9AP CDBH9EE<= D45BK<I, 8B?:ABEF9= E?G:4M<I, CB >BFBDO@ 
BEGM9EF6?S9FES CDBH9EE<BA4?PAB9 B5GK9A<9 (#D<>4;  <A<EF9DEF64 #DBE69M9A<S 
$BEE<=E>B= (989D4J<< BF 14.07.2023 № 534); 
- #9D9K9AP CDBH9EE<= < EC9J<4?PABEF9= ED98A97B CDBH9EE<BA4?PAB7B 
B5D4;B64A<S, D94?<;4J<S B5D4;B64F9?PAOI CDB7D4@@, CB >BFBDO@ A9 8BCGE>49FES E 
CD<@9A9A<9@ <E>?RK<F9?PAB Q?9>FDBAAB7B B5GK9A<S, 8<EF4AJ<BAAOI 
B5D4;B64F9?PAOI F9IAB?B7<= (CD<>4;  <ACDBE69M9A<S $BEE<< BF 13.12.2023 № 932) 
- #<EP@B  <A<EF9DEF64 #DBE69M9A<S $( «" A4CD46?9A<< @9FB8<K9E><I 
D9>B@9A84J<=» BF 17.12.2025 7. № ��-2454/05. 

- #<EP@B C9D6B7B ;4@9EF<F9?S  <A<EFD4 FD4AECBDF4 $( �.�.#4L>B64 BF 
27.04.2026 № �#-25/�17-01-02/11679 B D4;D45BF>9 CD<@9DAB= CDB7D4@@O 
8<EJ<C?<AO (@B8G?S) «"5M<= >GDE 59EC<?BFAOI FD4AECBDFAOI E<EF9@»; 
- %B7?4L9A<9 @9:8G $BE:9?8BDB@ < "�" «$BEE<=E><9 :9?9;AO9 8BDB7<» BF 
11.07.2007 «" 6;4<@B89=EF6<< CD< J9?96B= CB87BFB6>9 EC9J<4?<EFB6 E 6OEL<@ < 
ED98A<@ CDBH9EE<BA4?PAO@ B5D4;B64A<9@,  
- $9>B@9A84J<S@< BD74A<;4J<< < CDB6989A<< CD4>F<>< CB CDBH<?R 
EC9J<4?PABEF< EFG89AFB6 B5D4;B64F9?PAOI GKD9:89A<= (989D4?PAB7B 479AFEF64 
:9?9;AB8BDB:AB7B FD4AECBDF4, GF69D:89AAOI CD<>4;4@< (989D4?PAB7B 479AFEF64 
:9?9;AB8BDB:AB7B FD4AECBDF4 BF 08.05.2008 №145 < BF 04.05.2010 №171.   
- ?B>4?PAO9 ABD@4F<6AO9 4>FO: 
- #D<>4; BF 12.09.2024 № 496 #B?B:9A<9 B ;4K9F9 D9;G?PF4FB6 BE6B9A<S 
B5GK4RM<@<ES GK95AOI CD98@9FB6, >GDEB6, 8<EJ<C?<A (@B8G?9=) CD4>F<>, 
8BCB?A<F9?PAOI B5D4;B64F9?PAOI CDB7D4@@; 

- #D<>4; BF 12.09.2024 № 497 #B?B:9A<9 B CDB6989A<< F9>GM97B >BAFDB?S 
GEC9649@BEF< B5GK4RM<IES CB CDB7D4@@4@ %#"; 
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- #D<>4; BF 27.05.2026 № 256 #B?B:9A<9 B CDB6989A<< CDB@9:GFBKAB= 4FF9EF4J<< 
B5GK4RM<IES CB CDB7D4@@4@ %#" 6 (��"' �" «#D<6B?:E><= 7BEG84DEF69AAO= 
GA<69DE<F9F CGF9= EBB5M9A<S» ; 
- #D<>4; BF 12.09.2024 № 502 #B?B:9A<9 B CBDS8>9 CDB6989A<S ��� %#"; 

- #D<>4; BF 12.09.2024 № 504 #B?B:9A<9 B CBDS8>9 BD74A<;4J<< < BEGM9EF6?9A<S 
B5D4;B64F9?PAB= 89SF9?PABEF< CB B5D4;B64F9?PAO@ CDB7D4@@4@ %#"; 

- #D<>4; BF 12.09.2024 № 511 #B?B:9A<9 B5 BD74A<;4J<< < CDB6989A<< <FB7B6B7B 
>BAFDB?S GK95AOI 8BEF<:9A<= B5GK4RM<IES CD< D94?<;4J<< ED98A97B B5M97B 
B5D4;B64A<S; 
 - #D<>4; № 110 BF 27.02.2025 #B?B:9A<9 B CD4>F<K9E>B= CB87BFB6>9 B5GK4RM<IES 
#D<6�'#%; 

- #D<>4; №206 BF 18.03.2020 7. #B?B:9A<9 B5 BD74A<;4J<< < CDB6989A<< 
?45BD4FBDAB-CD4>F<K9E><I < E9@<A4DE><I ;4ASF<=; 

- #D<>4; №220 BF 18.03.2020 7. #B?B:9A<9 B C?4A<DB64A<< < BD74A<;4J<< 
E4@BEFBSF9?PAB= D45BFO EFG89AFB6. 

1HH9>F<6AB9 B5GK9A<9 8BEF<749FES CD< EB5?R89A<< DS84 GE?B6<=:  
• 4>F<6AB= CB;<J<< EFG89AFB6 6 CDBJ9EE9 BE6B9A<S "#"# %#";   
• 6E9EFBDBAA97B D4;6<F<S EFG89AFB6;  
• F6BDK9E>B7B 6;4<@B89=EF6<S CD9CB8464F9?9= < EFG89AFB6 6 CDBJ9EE9 

D94?<;4J<< "#"# %#". 
�D<F9D<< BJ9A>< 6E9I HBD@ >BAFDB?S 8?S >4:8B= 8<EJ<C?<AO (CD4>F<><) 

CD<6989AO 6 EBBF69FEF6GRM<I D45BK<I CDB7D4@@4I. 
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2.  5B>48G5A:85 @5:><5=40F88 : B5>@5B8G5A:><C >1CG5=8R 

 

"EAB6AB= HBD@B= D94?<;4J<< F9BD9F<K9E>B7B B5GK9A<S S6?S9FES ?9>J<S, 
>BFBD4S CD98EF46?S9F EB5B= E<EF9@4F<K9E>B9, CBE?98B64F9?PAB9, @BAB?B7<K9E>B9 
<;?B:9A<9 CD9CB8464F9?9@ GK95AB7B @4F9D<4?4 F9BD9F<K9E>B7B I4D4>F9D4. *9?P 
?9>J<< 3 BD74A<;4J<S J9?9A4CD46?9AAB= CB;A464F9?PAB= 89SF9?PABEF< EFG89AFB6 CB 
B6?489A<R CDB7D4@@AO@ @4F9D<4?B@ GK95AB= 8<EJ<C?<AO. �484K< ?9>J<< 
;4>?RK4RFES 6 B59EC9K9A<< HBD@<DB64A<S E<EF9@O ;A4A<= CB GK95AB= 
8<EJ<C?<A9, 6 G@9A<< 4D7G@9AF<DB64AB <;?474FP A4GKAO= @4F9D<4?, 6 
HBD@<DB64A<< CDBH9EE<BA4?PAB7B >DG7B;BD4 < B5M9= >G?PFGDO, 6 BCF<@<;4J<< 
8DG7<I HBD@ BD74A<;4J<< GK95AB7B CDBJ9EE4.  

#D< KF9A<< ?9>J<= CD9CB8464F9?P <@99F CD46B E4@BEFBSF9?PAB 6O5<D4FP 
HBD@O < @9FB8O <;?B:9A<S @4F9D<4?4, >BFBDO9 5G8GF ECBEB5EF6B64FP 
>4K9EF69AAB@G 97B GE6B9A<R. #D< QFB@ CD9CB8464F9?P 6 GEF4AB6?9AAB@ CBDS8>9 
@B:9F <ECB?P;B64FP F9IA<K9E><9 ED98EF64 B5GK9A<S.  

�9>J<BAAO= >GDE CD98EF46?S9F EB5B= F6BDK9E>GR C9D9D45BF>G @4F9D<4?4 < 
A9<;59:AB BFD4:49F ?<KAGR FBK>G ;D9A<S ?9>FBD4 A4 CD98@9F < @9FB8O 97B 
CD9CB8464A<S.  

�O89?SRF E?98GRM<9 BEAB6AO9 6<8O ?9>J<=.  
1. �6B8A4S ?9>J<S B5OKAB A4K<A49F ?9>J<BAAO= >GDE FB= <?< <AB= 
8<EJ<C?<AO. � QFB= ?9>J<< >BA>D9FAB <;?4749FES F9BD9F<K9E>B9 < 
CD<>?48AB9 ;A4K9A<9 8<EJ<C?<AO, E6S;P < 6;4<@B89=EF6<9 99 E 8DG7<@< 
CD98@9F4@<, DB?P 6 CB87BFB6>9 5G8GM97B EC9J<4?<EF4. &4>4S ?9>J<S 
CD<;64A4 CDB5G8<FP <AF9D9E > <;GK49@B= 8<EJ<C?<A9 < > 
E4@BEFBSF9?PAB= D45BF9 EFG89AFB6. �DB@9 FB7B, 6 A9= 84RFES 
D9>B@9A84J<< CB 84?PA9=L9= D45BF9 E @4F9D<4?B@ >GDE4 <;GK49@B= 
8<EJ<C?<AO.   

2. 'EF4AB6BKA4S ?9>J<S I4D4>F9DA4 8?S 66B84 6 >GDE CD<  ;4BKAB@ B5GK9A<< 
CD98A4;A4K9A4 8?S B;A4>B@?9A<S EFG89AFB6 EB EFDG>FGDB= GK95AB= 
CDB7D4@@O < EB89D:4A<9@ A4<5B?99 64:AOI < E?B:AOI 8?S 
E4@BEFBSF9?PAB7B <;GK9A<S 6BCDBEB6. &4> :9 BA4 EB89D:<F G>4;4A<S CB 
BD74A<;4J<< E4@BEFBSF9?PAB= D45BFO.  

3. &9@4F<K9E>4S (F9>GM4S) ?9>J<S CD<@9AS9FES CD< E<EF9@4F<K9E>B@, 
C?4AB6B@ <;?B:9A<< GK95AB7B @4F9D<4?4 <;GK49@B= 8<EJ<C?<AO. 
%B89D:4A<9 84AAB= ?9>J<< CBE6SM9AB >BA>D9FAB= F9@9 < <@99F 
?B7<K9E>GR E6S;P E CD98L9EF6GRM9= < CBE?98GRM9= F9@4@<.  

4. �4>?RK<F9?PA4S ?9>J<S CD<;64A4 ;469DL<FP <;GK9A<9 >GDE4 8<EJ<C?<AO. 
� A9= 849FES B5B5M9A<9 < E<EF9@4F<;4J<S <;GK9AAB7B @4F9D<4?4, 
D4EE@4FD<64RFES C9DEC9>F<6O D4;6<F<S. �DB@9 FB7B, 6 A9= EB89D:4FES 
D9>B@9A84J<< 8?S E4@BEFBSF9?PAB= D45BFO, 4 F4>:9 CB CB87BFB6>9 > 
Q>;4@9AG.  

5. "5;BDA4S ?9>J<S CD<@9AS9FES A4 ;469DL4RM9@ QF4C9 B5GK9A<S (C9D98 
Q>;4@9AB@) <?< 6 E<EF9@9 ;4BKAB7B B5GK9A<S. � A9= 849FES B5B5M9AA4S 
>D4F>4S <AHBD@4J<S CB BCD989?9AAO@ 6BCDBE4@.   
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� ;46<E<@BEF< BF @9FB84 CDB6989A<S 6B;@B:AB CDB6989A<9 E?98GRM<I 6<8B6 
?9>J<=:  

ИAHBD@4F8BAA4я ?5>F8я, A4 >BFBDB= CD9CB8464F9?P CBE?98B64F9?PAB 
<;?4749F F9BD9F<K9E><9 6BCDBEO, D4;NSEAS9F BEAB6AO9 CB?B:9A<S F9@O, <ECB?P;G9F 
A9B5IB8<@O9 A47?S8AO9 CBEB5<S, 89?49F 6O6B8O < B5B5M9A<S.  

�5>F8я-55E544 BA4 I4D4>F9D<;G9FES F9@, KFB CB IB8G ;4ASF<S CD9CB8464F9?P 
EF46<F C9D98 EFG89AF4@< 6BCDBEO < CD98?4749F <@ 84FP BF69FO. �BCDBEO ;484RFES   
E J9?PR 6OSEA9A<S GDB6AS CB87BFB6>< B5GK4RM<IES <  <I 7BFB6ABEF< > 6BECD<SF<R 
GK95AB7B @4F9D<4?4. � ;46<E<@BEF< BF I4D4>F9D4 BF69FB6 CD9CB8464F9?P EFDB<F 
CBE?98GRM<9 D4EEG:89A<S < >BAJ9AFD<DG9F 6A<@4A<9 A4 BK9D98AB@ HD47@9AF9 
?9>J<<. �4AAO= @9FB8 B59EC9K<649F B5D4FAGR E6S;P E 4G8<FBD<9= < EB89=EF6G9F 
4>F<6<;4J<< B5GK4RM<IES.  

�5>F8я-48E>GEE8я, BEB59AABEFPR >BFBDB= S6?S9FES CBEF4AB6>4 
CD9CB8464F9?9@ 6BCDBEB6, CB >BFBDO@ BEGM9EF6?S9FES B5EG:89A<9. %K<F49FES 
BCF<@4?PAO@, >B784 6BCDBEO C9D98 EFG89AF4@< CBEF46?9AO ;45?47B6D9@9AAB, KFB 
5O BA< <@9?< 6B;@B:ABEFP CB87BFB6><. #BEF4AB6>4 CDB5?9@AOI 6BCDBEB6 
6O;O649F B:<6?9A<9, EFB?>AB69A<9 FBK9> ;D9A<S, EB;849F 8<E>GEE<R, 
>BAJ9AFD<DG9F F6BDK9E>GR 89SF9?PABEFP 6E9= 4G8<FBD<< < CD98EF46?S9F EB5B= 
4>F<6AGR HBD@G B5GK9A<S.  

�DB@9 FB7B, 6 GK95AB@ CDBJ9EE9 @B:AB CD<@9ASFP GG55AB5 6845B 6 FB@ K<E?9 
6 6<89 HD47@9AFB6 E <;?B:9A<9@ >BA>D9FAB= F9@O. �<89B CD9CB8464F9?P 
EBCDB6B:849F >B@@9AF4D<S@<, CBSEA9A<S@<, BD74A<;G9F 8<E>GEE<R E  B5EG:89A<9@ 
EB89D:4A<S. � ;4>?RK9A<< CD9CB8464F9?P 8B?:9A E89?4FP B>BAK4F9?PAO9 6O6B8O.   

ПDB5?5@A4я ?5>F8я F4> :9 CD98EF46?S9F EB5B= 4>F<6AO= @9FB8 B5GK9A<S, 
A4<5B?99 E?B:AO= 8?S CD9CB8464F9?S. � CDB5?9@AB= ?9>J<<, >4> CD46<?B, 
BFEGFEF6GRF 7BFB6O9 A4GKAO9 <?< CD4>F<K9E><9 6O6B8O, A9F @BAB?B7<K9E>B7B 
<;?B:9A<S GK95AB= <AHBD@4J<<. )4D4>F9DA4S BEB59AABEFP CDB5?9@AB= ?9>J<< 
EBEFB<F 6 FB@, KFB BA4 B5OKAB A4K<A49FES E 6BCDBE4, E CBEF4AB6>< B5M9= CDB5?9@O, 
>BFBDGR CD9CB8464F9?P 6 IB89 <;?B:9A<S @4F9D<4?4 CBE?98B64F9?PAB D9L49F <?< 
D4E>DO649F CGF< 99 D9L9A<S. )4D4>F9D CDB5?9@ BCD989?S9FES >BA>D9FAO@ 
EB89D:4A<9@ GK95AB7B @4F9D<4?4. %B;84A<9 CDB5?9@AB= E<FG4J<< CB5G:849F 
B5GK4RM<IES > 4>F<6AB= @OE?<F9?PAB= 89SF9?PABEF<, 6O;O649F <AF9D9E > 
<;?4749@B@G @4F9D<4?G. #D< QFB@ CD9CB8464F9?P A9 A46S;O649F 7BFB6O9 6O6B8O < 
D9L9A<S. �4AAO= @9FB8 B5GK9A<S GK<F @OE?<FP, 89?49F <;?B:9A<9 @4F9D<4?4 5B?99 
8B>4;4F9?PAO@, ECBEB5EF6G9F 5B?99 7?G5B>B@G < CDBKAB@G GE6B9A<R ;A4A<=.  

 56CD54@5FA4я ?5>F8я CD98EF46?S9F EB5B= E?B:AO= 6<8 4>F<6AB7B @9FB84 
B5GK9A<S. 'K95AO9 6BCDBEO D4EE@4FD<64RFES E CB;<J<< A9E>B?P><I 8<EJ<C?<A 
B8AB6D9@9AAB, KFB CB;6B?S9F EHBD@<DB64FP G EFG89AFB6 >B@C?9>EAO= 6;7?S8 A4 
S6?9A<S, CDB5?9@O. �9>J<R @B:9F B8<A, 864 <?< FD< ?9>FBD4 EB E@9:AOI 
8<EJ<C?<A. +4M9 F4>4S ?9>J<S  @B:9F 5OFP <ECB?P;B64A4 CD< «BF>DOF<<» <?< 
«;4>DOF<<» J<>?4 ;4ASF<= CB A9E>B?P><@ 8<EJ<C?<A4@.  

«�5>F8я  646B5@»  @B:9F  5OFP  @9:CD98@9FAB=  <  CD98@9FAB=.  
#D98CB?4749FES C9847B7<K9E>B9 @B89?<DB64A<9 CDBH9EE<BA4?PAB= 89SF9?PABEF< 
5G8GM97B EC9J<4?<EF4.  9:CD98@9FA4S ?9>J<S K<F49FES CD9CB8464F9?S@< D4;AOI 
8<EJ<C?<A, 4 CD98@9FA4S 3 CD9CB8464F9?S@< B8AB= 8<EJ<C?<AO.  



 

 

8 

 

�5>F8я E «74C?4A8DB64AAO@8 BH85>4@8» CD98CB?4749F 6>?RK9A<9 ;4D4A99 
;4CDB7D4@@<DB64AAOI BL<5B>. �B 6EFGC?9A<< CD9CB8464F9?P EBB5M49F B A4?<K<< 
BL<5B> 6 <;?4749@B@ @4F9D<4?9, (<I >B?<K9EF6B A9 A4;O649FES). "L<5>< @B7GF 
5OFP ?B7<K9E><9, CB6989AK9E><9, AD46EF69AAO9, 6 BCD989?9A<SI < F.8. 
CD9CB8464F9?P ;4ABE<F BL<5>< A4 BF89?PAO= ?<EF, KFB5O 89SF9?PABEFP 5O?4 
7?4EAB=. %FG89AFO 8B?:AO QF< BL<5>< 6OS6<FP. �4 15-20 @<AGF 8B B>BAK4A<S 
?9>J<< 6OS6?9AAO9 BL<5>< 4A4?<;<DGRFES. �4AA4S @9FB8<>4 4>F<6<;<DG9F 
6A<@4A<9 EFG89AFB6, GK<F <I HBD@G?<DB64FP BF69FO, >BAFDB?<DG9F ;A4A<S.  

�5>F8я – >BAEG?PF4F8я D9>B@9A8G9FES CD< <;GK9A<< F9@ E K9F>B 
6OD4:9AAB= CD4>F<K9E>B= A4CD46?9AABEFPR. � C9D6B= CB?B6<A9 ?9>J<< 
CD9CB8464F9?P 4>J9AF<DG9F 6A<@4A<9 EFG89AFB6 A4 DS89 CDB5?9@, ;4F9@ EFG89AFO 
;484RF 6BCDBEO, 4 CD9CB8464F9?P 849F BF69FO. � >BAJ9 ;4ASF<S CDB6B8<FES 
A95B?PL4S 8<E>GEE<S. %6B5B8AO= B5@9A @A9A<S@<, < ?9>FBD 89?49F B5B5M9A<9. �4 
A9E>B?P>B 8A9= 8B ?9>J<< CD9CB8464F9?P EB5<D49F 6BCDBEO EFG89AFB6 6 
C<EP@9AAB@ 6<89. � C9D6B= CB?B6<A9 ?9>J<< CD9CB8464F9?P BF69K49F A4 QF< 
6BCDBEO, 6B 6FBDB= 3 A4 8BCB?A<F9?PAO9. �89F E6B5B8AO= B5@9A @A9A<S@<. � 
;4>?RK9A<< ?9>FBD 89?49F B5B5M9A<9. "F69FO A4 6BCDBEO EFG89AFB6 849F A< B8<A, 
4 A9E>B?P>B 6OEB>B>64?<H<J<DB64AAOI EC9J<4?<EFB6.  

1HH9>F<6ABEFP BE6B9A<S EFG89AF4@< GK95AOI 8<EJ<C?<A ;46<E<F BF @AB7<I 
H4>FBDB6, <, CD9:89 6E97B, BF D45BFO A4 ?9>J<SI (GEF4AB6BKAOI < B5;BDAOI). !4 
?9>J<< @B:9F 5OFP 6E9EFBDBAA9 D4EE@BFD9A4 >4> B8A4 F9@4, EBBF69FEF6GRM4S 
B8AB@G 6BCDBEG Q>;4@9A4 <?< ;4K9F4, F4> < A9E>B?P>B E@9:AOI F9@. � CBE?98A9@ 
E?GK49 ?9>J<R E?98G9F D4EE@4FD<64FP >4> «CGF96B8<F9?P» CB FB@G @4F9D<4?G, 
>BFBDO@ 8B?:9A B6?489FP B5GK4RM<=ES. �?S BF69F4 A4 Q>;4@9A9 <?< ;4K9F9 
CDBEFB7B 6BECDB<;6989A<S F9>EF4 F4><I ?9>J<= A98BEF4FBKAB. 1FB A9 B;A4K49F, KFB 
CB8B5AO9 ?9>J<< A9B5S;4F9?PAO 8?S >BAEC9>F<DB64A<S < GE6B9A<S. #D46<?PAB 
;4>BAEC9>F<DB64AAO= ?9>J<BAAO= @4F9D<4? CB;6B?S9F EFG89AFG EB;84FP 
GEFB=K<6O= HGA84@9AF 8?S E4@BEFBSF9?PAB= CB87BFB6><, 849F 6B;@B:ABEFP 
CB?GK<FP < ;4>D9C<FP CB?9;AGR <AHBD@4J<R. �@9AAB A4 ?9>J<< EB;84RFES BEAB6O 
8?S QHH9>F<6AB=  D45BFO E <AHBD@4J<9=, >BFBD4S A9B5IB8<@4 EFG89AFG 8?S 
BE6B9A<S >B@C9F9AJ<=.  

�BECD<SF<9 ?9>J<< < 99 ;4C<EP 3 QFB CDBJ9EE CBEFBSAAB7B EBED98BFBK9AAB7B 
6A<@4A<S, A4CD46?9AAB7B A4 CBA<@4A<9 D4EEG:89A<= ?9>FBD4, B58G@O64A<9 
CB?GK9AAOI E6989A<=, <I BJ9A>G < E:4FB9 <;?B:9A<9 A4 5G@479 6 G8B5AB= 8?S 
6BECD<SF<S HBD@9. &B 9EFP, E4@BEFBSF9?PA4S D45BF4 EFG89AF4 A4 ?9>J<< 
;4>?RK49FES 6 BE@OE?9A<< AB6B= <AHBD@4J<< < >D4F>B= D4J<BA4?PAB= 99 ;4C<E<.  
#D46<?PAB ;4C<E4AA4S ?9>J<S CB;6B?S9F 7?G5:9 GE6B<FP @4F9D<4?, GEC9LAB 
CB87BFB6<FPES > E9@<A4DE><@ ;4ASF<S@, ;4K9F4@ < Q>;4@9A4@.  

!4 ?9>J<< A9B5IB8<@B <; 6E97B CB?GK49@B7B @4F9D<4?4 6O5<D4FP < 
;4C<EO64FP E4@B9 BEAB6AB9, 9E?< <AB9 A9 BCD989?S9F ?9>FBD. "EAB6AO9 CB?B:9A<S 
?9>J<< CD9CB8464F9?P B5OKAB 6O89?S9F <AFBA4J<9= <?< CB6FBDS9F A9E>B?P>B D4;. 
�@9AAB CBQFB@G CD9864D<F9?PA4S CB87BFB6>4 > ?9>J<< CB;6B?<F B5GK4RM9@GES 
G?B6<FP FBF @B@9AF, >B784 E?98G9F C9D9=F< > >BAEC9>F<DB64A<R, 4 >B784 @B:AB 
CDBEFB 6A<@4F9?PAB E?GL4FP ?9>J<R.  
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+FB5O CD46<?PAB < 5OEFDB >BAEC9>F<DB64FP ?9>J<R 64:AB GK<FO64FP, KFB 
ECBEB5O CB84K< ?9>J<BAAB7B @4F9D<4?4 @B7GF 5OFP D4;AO@<. #D9CB8464F9?P @B:9F 
8<>FB64FP @4F9D<4?, D4EE>4;O64FP 97B, A9 8464S A<K97B CB8 ;4C<EP, ?<5B CDB6B8<FP 
;4ASF<9 6 HBD@9 8<4?B74 EB EFG89AF4@<. +4M9 6E97B @B:AB A45?R84FP EB98<A9A<9 
86GI <?< FD9I 6OL9A4;64AAOI ECBEB5B6. 1HH9>F<6ABEFP >BAEC9>F<DB64A<S ;46<E<F 
BF G@9A<S 6?489FP CD46<?PAB= @9FB8<>B= ;4C<E< ?9>J<<. !9E@BFDS A4 FB, KFB 
ECBEB5O >BAEC9>F<DB64A<S G >4:8B7B K9?B69>4 <A8<6<8G4?PAO, EGM9EF6GRF 
A9>BFBDO9 A4<5B?99 GCBFD95?S9@O9 < J9?9EBB5D4;AO9 CD<9@O ;4C<E< ?9>J<BAAB7B 
@4F9D<4?4.  

&4>, ;4C<EP ?9>J<< @B:AB 69EF< 6 6<89 F9;<EB6 3 >BDBF><I, CDBEFOI 
CD98?B:9A<=, H<>E<DGRM<I FB?P>B BEAB6AB9 EB89D:4A<9 @4F9D<4?4. �B?<K9EF6B < 
>D4F>BEFP F9;<EB6 @B:9F BCD989?SFPES >4> CD9CB8464F9?9@, F4> < EFG89AFB@. 
�EF9EF69AAB, KFB F4>4S ;4C<EP ?9>J<< FD95G9F 6CBE?98EF6<< B5D4M9A<S > 
8BCB?A<F9?PAB= ?<F9D4FGD9. !4 BF89?PAO9 ?9>J<< CD<ABE<FP EBBF69FEF6GRM<= 
@4F9D<4? A4 5G@4:AOI ABE<F9?SI, CD98EF46?9AAO= ?9>FBDB@ A4 CBDF4?9 <?< 
CD<E?4AAO= A4 «Q?9>FDBAAO= CBKFB6O= SM<> 7DGCCO» (F45?<JO, 7D4H<><, EI9@O). 
�4AAO= @4F9D<4? 5G89F BI4D4>F9D<;B64A, CDB>B@@9AF<DB64A, 8BCB?A9A 
A9CBED98EF69AAB A4 ?9>J<<.  

�DB@9 F9;<EB6 64:AB ;4C<EO64FP CD<@9DO, 8B>4;4F9?PEF64, 84FO < J<HDO, 
<@9A4. �A4K<F9?PAB B5?97K4RF CBA<@4A<9 ?9>J<< F9 EI9@O < 7D4H<><, >BFBDO9 
6OK9DK<649F A4 8BE>9 CD9CB8464F9?P. #B @9D9 6B;@B:ABEF< EFG89AFO 8B?:AO 
C9D9ABE<FP <I 6 >BAEC9>F DS8B@ E F9@ F9>EFB@, > >BFBDB@G QF< EI9@O < 7D4H<>< 
BFABESFES.   

1HH9>F<6ABEFP GE6B9A<S @4F9D<4?4 5G89F 6OL9, 9E?< >BAEC9>F ?9>J<< 
8BCB?AS9FES B5GK4RM<@ES EB5EF69AAO@< @OE?S@<, EG:89A<S@<, 6BCDBE4@<, 
6B;A<>4RM<@< 6 IB89 CDBE?GL<64A<S EB89D:4A<S ?9>J<<. &9 6BCDBEO, >BFBDO9 
6B;A<>4RF G EFG89AF4 CD< >BAEC9>F<DB64A<< ?9>J<<, A9 6E9784 J9?9EBB5D4;AB 
;48464FP ED4;G CD< <I 6B;A<>AB69A<<, KFB5O A9 A4DGL<FP IB8 D4EEG:89A<= 
CD9CB8464F9?S. %FG89AF @B:9F CBCOF4FPES BF69F<FP A4 A<I E4@ 6 CDBJ9EE9 
CB87BFB6>< > E9@<A4D4@ ?<5B B5EG8<FP <I E CD9CB8464F9?9@ A4 >BAEG?PF4J<<.  

�4:AB < FB, >4> 5G89F D4ECB?B:9A @4F9D<4? 6 ?9>J<<. �E?< ;4C<EP F9;<EB6 
6989FES CB 6E9= EFDB>9, FB J9?9EBB5D4;AB BF89?SFP <I 6D9@S BF 6D9@9A< >D4EAB= 
EFDB>B= <?< CDBCGE>B@ EFDB><. #D<@9DO :9 < 8BCB?A<F9?PAO9 E6989A<S @B:AB 
E@9M4FP 6CD46B <?< 6?96B CB8 F9;<EB@, 4 F4>:9 A4 CB?S. � >BAEC9>F9 A9B5IB8<@B 
6O89?SFP F9@O ?9>J<=, ;4C<EO64FP D9>B@9A8G9@GR 8?S E4@BEFBSF9?PAB= 
CB87BFB6>< ?<F9D4FGDG, 6A9EF< H4@<?<R, <@S < BFK9EF6B CD9CB8464F9?S. !4?<K<9 
CB?9= 6 A9>BFBDOI F9FD48SI CB;6B?S9F A9 FB?P>B CB?GK<FP «DB6AO=» F9>EF, AB < 
849F 6B;@B:ABEFP CD< A9B5IB8<@BEF< 6EF46<FP 64:AO9 8BCB?A9A<S < <;@9A9A<S 6 
>BAEC9>F ?9>J<<.  

#D< EBEF46?9A<< >BAEC9>FB6 A9B5IB8<@B <ECB?P;B64FP BEAB6AO9 A46O>< 
EF9AB7D4H<<. &4> 6 CDBJ9EE9 EB69DL9AEF6B64A<S A46O>B6 >BAEC9>F<DB64A<S ?9>J<= 
64:AB 6OD45BF4FP <A8<6<8G4?PAGR E<EF9@G ;4C<E< @4F9D<4?4, A4GK<FPES 
D4J<BA4?PAB EB>D4M4FP E?B64 < BF89?PAO9 E?B6BEBK9F4A<S.   

#D4>F<>4 CB>4;O649F, KFB A9 6E9784 EFG89AFG G849FES GEC964FP ;4C<EO64FP 
E?B64 ?9>FBD4 84:9 CD< <ECB?P;B64A<< CD<9@B6 EB>D4M9A<S E?B6. � QFB@ E?GK49 
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8BCGEF<@B B5D4F<FPES > ?9>FBDG E CDBEP5B= CB6FBD<FP E>4;4AAB9. #D< B5D4M9A<< 
64:AB K9F>B EHBD@G?<DB64FP CDBEP5G, G>4;4FP >4>B= BFDO6B> A9B5IB8<@B 
6BECDB<;69EF< 9M9 D4;. "8A4>B A9 6E9784 G8B5AB CD9DO64FP IB8 ?9>J<<. � QFB@ 
E?GK49 @B:AB BEF46<FP CDBCGE>, < CBE?9 ?9>J<< GEFD4A<FP 97B CD< CB@BM< 
>BAEC9>F4 EBE984. �4:AB E89?4FP QFB 6 >BDBF><= EDB>, CB>4 E69:4 C4@SFP B 
6BECD<ASFB= A4 ?9>J<< <AHBD@4J<<.  
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3.  5B>48G5A:85 @5:><5=40F88 : ?@0:B8G5A:8< 8 ;01>@0B>@=O< 
70=SB8S< 

 

#D4>F<K9E>B9 ;4ASF<9 − J9?9A4CD46?9AA4S HBD@4 BD74A<;4J<< 

C9847B7<K9E>B7B CDBJ9EE4, A4CD46?9AA4S A4 G7?G5?9A<9 A4GKAB-F9BD9F<K9E><I 

;A4A<= < B6?489A<9 BCD989?9AAO@< @9FB84@< D45BFO, 6 CDBJ9EE9 >BFBDOI 

6OD454FO64RFES G@9A<S < A46O>< 6OCB?A9A<S F9I <?< <AOI 89=EF6<= 6 84AAB= 

EH9D9.  

#D4>F<K9E><9 ;4ASF<S CD98A4;A4K9AO 8?S G7?G5?9AAB7B <;GK9A<S GK95AOI 

8<EJ<C?<A < <7D4RF 64:AGR DB?P 6 6OD45BF>9 G EFG89AFB6 G@9A<= < A46O>B6 

CD<@9A9A<S CB?GK9AAOI ;A4A<= 8?S D9L9A<S CD4>F<K9E><I ;484K. �DB@9 FB7B, BA< 

D4;6<64RF A4GKAB9 @OL?9A<9 < D9KP, CB;6B?SRF CDB69D<FP ;A4A<S EFG89AFB6 < 

6OEFGC4RF >4> ED98EF64 BC9D4F<6AB= B5D4FAB= E6S;<.  

*9?P CD4>F<K9E><I ;4ASF<= − G7?G5?SFP, D4EL<DSFP, 89F4?<;<DB64FP ;A4A<S, 

CB?GK9AAO9 A4 ?9>J<<, 6 B5B5M9AAB= HBD@9 < EB89=EF6B64FP BE6B9A<R 

A9B5IB8<@OI >B@C9F9AJ<=. �98GM9= 8<84>F<K9E>B= J9?PR CD4>F<K9E><I ;4ASF<= 

S6?S9FES HBD@<DB64A<9 CD4>F<K9E><I G@9A<= − CDBH9EE<BA4?PAOI (6OCB?ASFP 

BCD989?9AAO9 89=EF6<S, BC9D4J<<, A9B5IB8<@O9 6 CBE?98GRM9@ 6 

CDBH9EE<BA4?PAB= 89SF9?PABEF<) <?< GK95AOI, A9B5IB8<@OI 6 CBE?98GRM9= 

GK95AB= 89SF9?PABEF< CB B5M9CDBH9EE<BA4?PAO@, EC9J<4?PAO@ < 8DG7<@ 

8<EJ<C?<A4@.  

�4> CD46<?B CD4>F<K9E><9 ;4ASF<S BD<9AF<DB64AO A4 D9L9A<9 E?98GRM<I 

;484K:  

•  B5B5M9A<9, E<EF9@4F<;4J<S, G7?G5?9A<9, ;4>D9C?9A<9 CB?GK9AAOI A4 

?9>J<SI < 6 CDBJ9EE9 E4@BEFBSF9?PAB= D45BFO F9BD9F<K9E><I ;A4A<= CB 

8<EJ<C?<A9;  

•  HBD@<DB64A<9 CD4>F<K9E><I G@9A<= < A46O>B6, A9B5IB8<@OI 6 

5G8GM9= CDBH9EE<BA4?PAB= 89SF9?PABEF<, D94?<;4J<S 98<AEF64 <AF9??9>FG4?PAB= 

< CD4>F<K9E>B= 89SF9?PABEF<;  
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•  6OD45BF>4 CD< D9L9A<< CBEF46?9AAOI ;484K F4><I CDBH9EE<BA4?PAB 

;A4K<@OI >4K9EF6, >4> E4@BEFBSF9?PABEFP, BF69FEF69AABEFP, FBKABEFP, F6BDK9E>4S 

<A<J<4F<64.  

%BEF46 < EB89D:4A<9 CD4>F<K9E><I ;4ASF<= A4CD46?9AO A4 D94?<;4J<R 

FD95B64A<= (�"% %#". �<EJ<C?<AO, CB >BFBDO@ C?4A<DGRFES CD4>F<K9E><9 

;4ASF<S < <I B5N9@O, BCD989?SRFES GK95AO@ C?4AB@. #9D9K9AP F9@ CD4>F<K9E><I 

;4ASF<= BCD989?S9FES D45BK9= CDB7D4@@B= 8<EJ<C?<AO. #?4A CD4>F<K9E><I 

;4ASF<= BF69K49F B5M<@ <89S@ < A4CD46?9AABEF< ?9>J<BAAB7B >GDE4 < EBBFA9E9A E 

A<@ 6 CBE?98B64F9?PABEF< F9@.   

#D< D4;D45BF>9 EB89D:4A<S  CD4>F<K9E><I ;4ASF<= GK<FO649FES EB6B>GCAO= 

BI64F CB 8<EJ<C?<A9 >DG74 >B@C9F9AJ<=, A4 BE6B9A<9 >BFBDOI BD<9AF<DB64A4 

84AA4S 8<EJ<C?<A4.  

!4 CD4>F<K9E><I ;4ASF<SI EFG89AFO B6?48964RF >B@C9F9AJ<S@<, >BFBDO9, 

>4> CD46<?B, 6 84?PA9=L9@ ;4>D9C?SRFES < EB69DL9AEF6GRFES 6 CDBJ9EE9 

CDB<;6B8EF69AAB= CD4>F<><.  9FB8<>4 CD4>F<K9E>B7B ;4ASF<S @B:9F 5OFP 

D4;?<KAB=, BA4 ;46<E<F BF 46FBDE>B= <A8<6<8G4?PABEF< CD9CB8464F9?S. 

!9B5IB8<@B CB@A<FP, KFB GK95AO@ C?4AB@ CD98GE@BFD9A4 E4@BEFBSF9?PA4S 

D45BF4 EFG89AFB6, CD98CB?474RM4S <;GK9A<9 >BAEC9>F4 ?9>J<= </<?< 8DG7B= 

?<F9D4FGDO < CB87BFB6>G > CD4>F<K9E>B@G ;4ASF<R.  

%FDG>FGD4 CD4>F<K9E>B7B ;4ASF<S 6>?RK49F E?98GRM<9 >B@CBA9AFO:   

• 6EFGC?9A<9 CD9CB8464F9?S; 

• BF69FO A4 6BCDBEO EFG89AFB6 CB A9SEAB@G GK95AB@G @4F9D<4?G;  

• CD4>F<K9E>4S K4EFP >4> C?4AB64S;  

• ;4>?RK<F9?PAB9 E?B6B CD9CB8464F9?S.  

�B 6EFGC<F9?PAB= K4EF< CD9CB8464F9?P B5NS6?S9F F9@G CD4>F<K9E>B7B 

;4ASF<S, EF46<F J9?< < ;484K<, CDB69DS9F <EIB8AO= GDB69AP 7BFB6ABEF< EFG89AFB6 

> CD4>F<K9E>B@G ;4ASF<R (CD< A9B5IB8<@BEF< 6OCB?A9A<9 F9EFB6, >BAFDB?PAO9 

6BCDBEO < F.C.).  
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�BCDBEO EFG89AFB6 CB A9SEAB@G GK95AB@G @4F9D<4?G @B7GF 6B;A<>AGFP 6 

CDBJ9EE9 <I CB87BFB6>< > ;4ASF<R. #D9CB8464F9?P 8B?:9A BF69F<FP A4 6BCDBEO < 

84FP 8BCB?A<F9?PAO9 B5NSEA9A<S CB CDB5?9@4@, 6B;A<>L<@ G EFG89AFB6, A4;64FP 

<EFBKA<>< <AHBD@4J<<.  

"8AB= <; 64:AOI J9?9= CD4>F<K9E><I ;4ASF<= S6?S9FES B5GK9A<9 

D4J<BA4?PAB= BD74A<;4J<< D45BFO EFG89AFB6 A48 F9BD9F<K9E><@ >GDEB@ CB 

BEAB6AB= < 8BCB?A<F9?PAB= ?<F9D4FGD9. #D4>F<K9E>4S K4EFP @B:9F 6>?RK4FP 

B5EG:89A<9 D9H9D4FB6, 8<E>GEE<<, D9L9A<9 ;484K, 8B>?48O, FD9A<DB6BKAO9 

GCD4:A9A<S, A45?R89A<S, Q>EC9D<@9AFO < F.C.  

�?S EF<@G?<DB64A<S E4@BEFBSF9?PAB7B @OL?9A<S @B7GF 5OFP <ECB?P;B64AO 

D4;?<KAO9 4>F<6AO9 @9FB8<>< B5GK9A<S:  

• CDB5?9@AO9 E<FG4J<<,  

• ;484A<S «;4>BAK<FP HD4;G»,  

• F9EFO,  

• <AF9D4>F<6AO= BCDBE,  

• 89?B64S <7D4 < F.C.  

$S8 EFG89AFB6 @B:9F CB?GK<FP ;484A<9: CB87BFB6<FP D9H9D4FO < 6OEFGC<FP E 

F9;<E4@<, 4 ;4F9@ CD9CB8464F9?P BCD989?S9F 6BCDBEO 8?S CBEF4AB6>< C9D98 

7DGCCB=.  

%BEF46 ;484A<= 8?S CD4>F<K9E>B7B ;4ASF<S 8B?:9A 5OFP EC?4A<DB64A E 

D4EK9FB@, KFB5O ;4 BF6989AAB9 6D9@S BA< @B7?< 5OFP >4K9EF69AAB 6OCB?A9AO 

5B?PL<AEF6B@ EFG89AFB6.  

�OCB?AS9@O9 ;484A<S @B7GF CB8D4;89?SFPES A4 A9E>B?P>B 7DGCC:  

1) ;484A<S A4 <??REFD4J<R F9BD9F<K9E>B7B @4F9D<4?4 ABESF 

6BECDB<;6B8SM<= I4D4>F9D. "A< 6OS6?SRF >4K9EF6B CBA<@4A<S EFG89AF4@< 

F9BD<<;  

2) B5D4;JO ;484K < CD<@9DB6, D4;B5D4AAOI 6 4G8<FBD<<. �?S 

E4@BEFBSF9?PAB7B 6OCB?A9A<S FD95G9FES, KFB5O EFG89AF B6?489? CB>4;4AAO@< 

@9FB84@< D9L9A<S;  
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3) 6<8 ;484A<=, EB89D:4M<= Q?9@9AFO F6BDK9EF64. "8A< <; A<I FD95GRF BF 

EFG89AF4 CD9B5D4;B64A<=, D9>BAEFDG>J<=, B5B5M9A<=. �?S <I 6OCB?A9A<S 

A9B5IB8<@B CD<6?9>4FP D4A99 CD<B5D9F9AAO= BCOF, GEF4A46?<64FP 

6AGFD<CD98@9FAO9 < @9:CD98@9FAO9 E6S;<. $9L9A<9 8DG7<I FD95G9F 

8BCB?A<F9?PAOI ;A4A<=, >BFBDO9 EFG89AF 8B?:9A CD<B5D9EF< E4@BEFBSF9?PAB. 

&D9FP< CD98CB?474RF A4?<K<9 G EFG89AF4 A9>BFBDOI <EE?98B64F9?PE><I G@9A<=;  

4) @B:9F CD<@9ASFPES 6O84K4 <A8<6<8G4?PAOI <?< BC9D9:4RM<I ;484A<= 

A4 D4;?<KAO= EDB>, BCD989?S9@O= CD9CB8464F9?9@, E CBE?98GRM<@ 

CD98EF46?9A<9@ <I 8?S CDB69D>< 6 G>4;4AAO= EDB>.  

!4 CD4>F<K9E><I ;4ASF<SI EFG89AFO B6?48964RF BEAB6AO@< @9FB84@< < 

CD<9@4@< E4@BEFBSF9?PAB7B D9L9A<S ;484K. #D< QFB@ D9>B@9A8G9FES E CB@BMPR 

6BCDBEB6 D4;6<64FP A46O>< E4@BEFBSF9?PAB7B 6OCB?A9A<S ;484K 6E9@< 

B5GK4RM<@<ES.  

#D< CDB6989A<< CD4>F<K9E><I ;4ASF<= 8B?:AB9 6A<@4A<9 E?98G9F G89?SFP 

D4;6<F<R < ;4>D9C?9A<R A46O>B6 6 6OCB?A9A<< CD4>F<K9E><I ;484K; 6O5BDG 

D4J<BA4?PAB7B @9FB84 6OCB?A9A<S ;484K E CB@BMPR EF4A84DFAB7B A45BD4 ED98EF6; 

;484K4@ CD<>?48AB7B I4D4>F9D4, E6S;4AAO@ E 5G8GM9= D45BFB= 6OCGE>A<>B6 CB 

EC9J<4?PABEF<.  

#D4>F<K9E><9 ;4ASF<S 8B?:AO F4> 5OFP BD74A<;B64AO, KFB5O EFG89AFO 

BMGM4?< A4D4EF4A<9 E?B:ABEF< 6OCB?A9A<S ;484A<=, <ECOFO64?< 5O 

CB?B:<F9?PAO9 Q@BJ<< BF C9D9:<64A<S EB5EF69AAB7B GEC9I4 6 GK9A<<, CB<E>4@< 

CD46<?PAOI < FBKAOI D9L9A<=. �B?PLB9 ;A4K9A<9 <@9RF <A8<6<8G4?PAO= CB8IB8 

< CDB8G>F<6AB9 C9847B7<K9E>B9 B5M9A<9. "5GK4RM<9ES 8B?:AO CB?GK<FP 

6B;@B:ABEFP D4E>DOFP < CDBS6<FP E6B< ECBEB5ABEF<, E6B= ?<KAO= CBF9AJ<4?. 

%?98B64F9?PAB, CD< D4;D45BF>9 ;484A<= < C?4A4 ;4ASF<= C9847B7 8B?:9A 

GK<FO64FP GDB69AP CB87BFB6?9AABEF< < <AF9D9EO >4:8B7B EFG89AF4 7DGCCO, 

6OEFGC4S 6 DB?< >BAEG?PF4AF4 < >BBD8<A4FBD4, A9 CB846?SS 97B E4@BEFBSF9?PABEF< 

< <A<J<4F<6O.  



 

 

15 

 

#D< CDB6989A<< CD4>F<K9E>B7B ;4ASF<S E?98G9F GK<FO64FP DB?P CB6FBD9A<S. 

!B BAB 8B?:AB 5OFP 4>F<6AO@ < J9?9A4CD46?9AAO@. #B6FBD9A<9 8?S ;4>D9C?9A<S 

;A4A<= E?98G9F CDB6B8<FP 64D<4AFAB.  

� ;4>?RK<F9?PAB= K4EF< CD9CB8464F9?P CB86B8<F <FB7< ;4ASF<S, BF@9F<6 

CB?B:<F9?PAO9 < BFD<J4F9?PAO9 EFBDBAO, EFG89AFB6 8BEF<7L<I 6OEB><I 

D9;G?PF4FB6 6 CDBJ9EE9 ;4ASF<S < BD<9AF<DB64FP EFG89AFB6 A4 E?98GRM99 

CD4>F<K9E>B9 ;4ASF<9.  

"EAB6AO@< HBD@4@< >BAFDB?S ;A4A<= A4 CD4>F<K9E><I ;4ASF<SI, >4> 

CD46<?B, S6?SRFES:  

• CDB69D>4 8B@4LA97B ;484A<S;  

• >D4F><= BCDBE F9BD<<;  

• 6OCB?A9A<9 >BAFDB?PAOI ;484A<=.  

#D9CB8464F9?P A4 CD4>F<K9E><I ;4ASF<SI >BAFDB?<DG9F ;A4A<S B5GK49@OI 

CB F9BD9F<K9E>B@G @4F9D<4?G, <;?B:9AAB@G A4 ?9>J<SI < D9;G?PF4FO 

E4@BEFBSF9?PAB7B 6OCB?A9A<S <?< D9L9A<S ;484K, >4> 6 K4EO 4G8<FBDAOI ;4ASF<=, 

F4> < A4 E4@BCB87BFB6>9. $9;G?PF4FO >BAFDB?S H<>E<DGRFES CD9CB8464F9?9@ 6 

:GDA4?9.  

"J9A>< ;4 D45BFG A4 CD4>F<K9E><I ;4ASF<SI @B7GF 6OEF46?SFPES CB 54??PAB= 

E<EF9@9 <?< 6 HBD@9 ;4K9F4 < GK<FO64FPES >4> CB>4;4F9?< F9>GM9= GEC9649@BEF< 

EFG89AFB6.  

#D<EFGC4S > CB87BFB6>9 F9@O CD4>F<K9E>B7B ;4ASF<S, B5GK4RM<@ES 

A9B5IB8<@B, CD9:89 6E97B <;GK<FP EBBF69FEF6GRM<9 >BAEC9>FO ?9>J<=, 7?46O 

GK95A<>B6 < @9FB8<K9E><I CBEB5<=, D4;B5D4FP CD<@9DO, B;A4>B@<FPES E 

8BCB?A<F9?PAB= ?<F9D4FGDB= < <AO@< <EFBKA<>4@< <AHBD@4J<<. #D98?4749FES > 

A4<5B?99 64:AO@ < E?B:AO@ 6BCDBE4@ F9@O EBEF46?SFP >BAEC9>FO BF69FB6. 

�BAEC9>F<DB64A<9 8BCB?A<F9?PAOI <EFBKA<>B6 F4>:9 ECBEB5EF6G9F 5B?99 

C?B8BF6BDAB@G GE6B9A<R GK95AB7B @4F9D<4?4. %?98G9F 7BFB6<FP 6E9 6BCDBEO 

EBBF69FEF6GRM97B ;4ASF<S: A9B5IB8<@B G@9FP 8464FP BCD989?9A<S BEAB6AO@ 
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CBASF<S@, ;A4FP BEAB6AO9 CB?B:9A<S F9BD<<, CD46<?4 < HBD@G?O, CD98?B:9AAO9 

8?S ;4CB@<A4A<S > >4:8B= F9@9.  

�4C<E< <@9RF C9D6BEF9C9AAB9 ;A4K9A<9 8?S E4@BEFBSF9?PAB= D45BFO. "A< 

CB@B74RF CBASFP CBEFDB9A<9 <;GK49@B7B @4F9D<4?4, 6O89?<FP BEAB6AO9 

CB?B:9A<S < CDBE?98<FP <I ?B7<>G. �989A<9 ;4C<E9= ECBEB5EF6G9F CD96D4M9A<R 

KF9A<S 6 4>F<6AO= CDBJ9EE, @B5<?<;G9F, A4DS8G EB ;D<F9?PAB=, < @BFBDAGR 

C4@SFP. %?98G9F CB@A<FP: G EFG89AF4, E<EF9@4F<K9E>< 698GM97B ;4C<E<, EB;849FES 

E6B= <A8<6<8G4?PAO= HBA8 @4F9D<4?B6 8?S 5OEFDB7B CB6FBD9A<S CDBK<F4AAB7B, 

8?S @B5<?<;4J<< A4>BC?9AAOI ;A4A<=. "EB59AAB 64:AO < CB?9;AO ;4C<E< FB784, 

>B784 6 A<I A4IB8SF BFD4:9A<9 @OE?<, 6B;A<>L<9 CD< E4@BEFBSF9?PAB= D45BF9.  

"K96<8AO FD< EFDG>FGDAO9 K4EF< CD4>F<K9E>B7B ;4ASF<S:  

• CD9864D<F9?PA4S (CB87BFB6>4 > ;4ASF<R),  

• A9CBED98EF69AAB E4@B CD4>F<K9E>B9 ;4ASF<9 (B5EG:89A<9 6BCDBEB6 F9@O 

6 7DGCC9, D9L9A<9 ;484K CB F9@9)  

• ;469DL4RM4S K4EFP (CBE?98GRM4S D45BF4 EFG89AFB6 CB GEFD4A9A<R 

B5A4DG:<6L<IES CDB59?B6 6 ;A4A<SI, E4@BEFBSF9?PAB9 D9L9A<9 ;484K < 

6OCB?A9A<9 ;484A<= CB D4EE@BFD9AAB= F9@9).  

�Eё QFB S6?S9FES A9B5IB8<@O@< ;69APS@< J9?BEFAB= E<EF9@O GE6B9A<S 

6OA9E9AAB= A4 B5EG:89A<9 F9@O.  

"5GK4RM<@ES C9D98 BK9D98AO@ CD4>F<K9E><@ ;4ASF<9@ J9?9EBB5D4;AB 

6OCB?A<FP 6E9 ;484A<S, CD98A4;A4K9AAO9 8?S E4@BEFBSF9?PAB7B D4EE@BFD9A<S, 

<;GK<FP ?9>J<R, EBBF69FEF6GRMGR F9@9 E?98GRM97B CD4>F<K9E>B7B ;4ASF<S, 

CB87BFB6<FP BF69FO A4 6BCDBEO CB F9BD<<, D4;B5D4FP CD<@9DO. � CDBJ9EE9 

CB87BFB6>< > CD4>F<K9E>B@G ;4ASF<R ;4>D9C?SRFES < GFBKASRFES G:9 <;69EFAO9 < 

BE64<64RFES AB6O9 >4F97BD<<, «S;O>» EF4AB6<FES 5B74K9. %FB?>AG6L<EP 6 IB89 

CB87BFB6>< E A98BEF4FBKAB CBASFAO@< @B@9AF4@< F9@O, A9B5IB8<@B A4=F< 

BF69FO E4@BEFBSF9?PAB <?< ;4H<>E<DB64FP E6B< 6BCDBEO 8?S CBEF4AB6>< < 

GSEA9A<S <I A4 E4@B@ CD4>F<K9E>B@ ;4ASF<<.  
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&4>, 6 A4K4?9 ;4ASF<S E?98G9F ;484FP CD9CB8464F9?R 6BCDBEO CB @4F9D<4?G, 

6O;646L9@G ;4FDG8A9A<S 6 97B CBA<@4A<< < BE6B9A<<.  � IB89 CD4>F<K9E>B7B 

;4ASF<S >4:8B@G EFG89AFG A48B EF4D4FPES 8464FP >BA>D9FAO9, K9F><9 BF69FO CB 

EGM9EF6G 6BCDBEB6, 8B6B8<FP >4:8GR ;484KG 8B B>BAK4F9?PAB7B D9L9A<S, 

89@BAEFD<DB64FP CBA<@4A<9 CDB6989AAOI D4EK9FB6 (4A4?<;B6, E<FG4J<=), 6 E?GK49 

;4FDG8A9A<= B5D4M4FPES > CD9CB8464F9?R.  � IB89 CD4>F<K9E>B7B ;4ASF<S >4:8O= 

B5GK4RM<=ES 8B?:9A BC<D4FPES A4 E6B< >BAEC9>FO, E89?4AAO9 A4 ?9>J<<, 

EB5EF69AAO9 6OC<E>< <; GK95A<>B6 CB 84AAB= F9@9.  

�?46AB9 A4 CD4>F<K9E>B@ ;4ASF<< 3 G@9FP <;?B:<FP E6B< @OE?< 

B>DG:4RM<@, CBQFB@G A9B5IB8<@B B5D4F<FP 6A<@4A<9 A4 CB?9;AO9 EB69FO:  

1. �E?< EFG89AF KG6EF6G9F, KFB A9 6?4899F A46O>B@ GEFAB7B <;?B:9A<S, 9@G 

A9B5IB8<@B EBEF46<FP CB8DB5AO= C?4A @4F9D<4?4, >BFBDO= BA 5G89F <;?474FP. 

%?98G9F ;4@9F<FP, KFB FB?P>B C?4A, 4 A9 CB8DB5AO= BF69F, KFB5O <;59:4FP 

;4K<FO64A<S.  

2. %FG89AFG A9B5IB8<@B EF4D4FPES BF69K4FP, CD<89D:<64SEP CGA>FB6 

C?4A4.  

3. #D< GEFAB@ BF69F9 A9 6B?AB64FPES, F4> >4> 6B>DG7 8DG;PS, 4 BA< BK9AP 

5?47B:9?4F9?PAO > CD<EGFEF6GRM<@.  

4. %?98G9F 7B6BD<FP 6ASFAB CD< BF69F9, A9 GCBFD95?SFP E?B64-C4D4;<FO.  

5. #B?9;AB CD9864D<F9?PAB <;?B:<FP E6B< @OE?< CB FB@G <?< <AB@G 

6BCDBEG 8B@4.  

#D< A9B5IB8<@BEF< E?98G9F B5D4M4FPES ;4 >BAEG?PF4J<9= > CD9CB8464F9?R. 

�8S A4 >BAEG?PF4J<R, <?< 7BFB6SEP > A9= 6 E<EF9@9 1�"% GA<69DE<F9F4, 

A9B5IB8<@B IBDBLB CDB8G@4FP 6BCDBEO, >BFBDO9 FD95GRF D4;NSEA9A<S. $45BF4 A4 

6E9I CD4>F<K9E><I ;4ASF<SI 6 F9K9A<9 E9@9EFD4 CB;6B?S9F CB87BFB6<FPES 59; 

FDG8ABEF9= < GEC9LAB E84FP Q>;4@9A <?< ;4K9F.  

�4:AB= EBEF46AB= K4EFPR GK95AB7B CDBJ9EE4 S6?SRFES E9@<A4DE><9 < 

CD4>F<K9E><9 ;4ASF<S. %9@<A4DE><9 ;4ASF<S CDB6B8SFES 7?46AO@ B5D4;B@ CB 

GK95AO@ 8<EJ<C?<A4@, FD95GRM<@ A4GKAB-F9BD9F<K9E>B7B B5B5M9A<S 
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?<F9D4FGDAOI <EFBKA<>B6, < CB@B74RF EFG89AF4@ 7?G5:9 GE6B<FP GK95AO= 

@4F9D<4?, CD<B5D9EF< A46O>< F6BDK9E>B= D45BFO A48 8B>G@9AF4@< < 

C9D6B<EFBKA<>4@<.  

#?4AO E9@<A4DE><I ;4ASF<=, <I F9@4F<>4, D9>B@9A8G9@4S ?<F9D4FGD4, J9?P < 

;484K< 99 <;GK9A<S EBB5M4RFES CD9CB8464F9?9@ A4 66B8AOI ;4ASF<SI <?< 6 

@9FB8<K9E><I G>4;4A<SI CB 84AAB= 8<EJ<C?<A9.  

#D9:89 K9@ CD<EFGC<FP > <;GK9A<R F9@O, A9B5IB8<@B CDB>B@@9AF<DB64FP 

BEAB6AO9 6BCDBEO C?4A4 E9@<A4D4. &4>B= CB8IB8 CD9CB8464F9?S  CB@B749F  

EFG89AF4@ 5OEFDB A4IB8<FP AG:AO= @4F9D<4? > >4:8B@G <; 6BCDBEB6, A9 

;489D:<64SEP A4 6FBDBEF9C9AAB@.  

!4K<A4S CB87BFB6>G > E9@<A4DE>B@G ;4ASF<R, A9B5IB8<@B, CD9:89 6E97B, 

G>4;4FP EFG89AF4@ EFD4A<JO 6 >BAEC9>F9 ?9>J<=, D4;89?O GK95A<>B6 < GK95AOI 

CBEB5<=, KFB5O BA< CB?GK<?< B5M99 CD98EF46?9A<9 B @9EF9 < ;A4K9A<< F9@O 6 

<;GK49@B@ >GDE9. �4F9@ E?98G9F D9>B@9A8B64FP <@ CBD45BF4FP E 8BCB?A<F9?PAB= 

?<F9D4FGDB=, E89?4FP ;4C<E< CB D9>B@9A8B64AAO@ <EFBKA<>4@.  

#B87BFB6>4 > E9@<A4DE>B@G ;4ASF<R 6>?RK49F 2 QF4C4: BD74A<;4J<BAAO=; 

;4>D9C?9A<9 < G7?G5?9A<9 F9BD9F<K9E><I ;A4A<=.  

!4 C9D6B@ QF4C9 EFG89AF C?4A<DG9F E6BR E4@BEFBSF9?PAGR D45BFG, >BFBD4S 

6>?RK49F:  

- GSEA9A<9 ;484A<S A4 E4@BEFBSF9?PAGR D45BFG;  

- CB85BD D9>B@9A8B64AAB= ?<F9D4FGDO;  

- EBEF46?9A<9 C?4A4 D45BFO, 6 >BFBDB@ BCD989?SRFES BEAB6AO9 CGA>FO 
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7BFB6ABEF< > B5GK9A<R.  

 

� BEAB6AO@ 6<84@ GK95AOI ;4ASF<= A4DS8G E 8DG7<@< BFA9E9AO 

?45BD4FBDAO9 D45BFO. !4CD46?9AAO9 A4 Q>EC9D<@9AF4?PAB9 CB8F69D:89A<9 

F9BD9F<K9E><I CB?B:9A<= < HBD@<DB64A<9 GK95AOI < CDBH9EE<BA4?PAOI 

CD4>F<K9E><I G@9A<= BA< EBEF46?SRF 64:AGR K4EFP F9BD9F<K9E>B= < 

CDBH9EE<BA4?PAB= CD4>F<K9E>B= CB87BFB6>< B5GK4RM<IES.  

� CDBJ9EE9 ?45BD4FBDAB7B ;4ASF<S >4> 6<84 GK95AB= 89SF9?PABEF< 

B5GK4RM<9ES 6OCB?ASRF B8AG <?< A9E>B?P>B ?45BD4FBDAOI D45BF (;484A<=) CB8 

DG>B6B8EF6B@ CD9CB8464F9?S 6 EBBF69FEF6<< E <;GK49@O@ EB89D:4A<9@ GK95AB7B 

@4F9D<4?4.  

�OCB?A9A<9 ?45BD4FBDAOI < CD4>F<K9E><I D45BF A4CD46?9AB A4 :  

• B5B5M9A<9, E<EF9@4F<;4J<R, G7?G5?9A<9, ;4>D9C?9A<9 CB?GK9AAOI 

F9BD9F<K9E><I ;A4A<= CB >BA>D9FAO@ F9@4@ <;GK49@OI 8<EJ<C?<A;  
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• HBD@<DB64A<9 G@9A<= CD<@9ASFP CB?GK9AAO9 ;A4A<S A4 CD4>F<>9, 

D94?<;4J<R 98<AEF64 <AF9??9>FG4?PAB= < CD4>F<K9E>B= 89SF9?PABEF<;  

• D4;6<F<9 G@9A<=: 4A4?<F<K9E><I, CDB9>F<DB6BKAOI; >BAEFDG>F<6AOI < 

8D.;  

• 6OD45BF>G CD< D9L9A<< CBEF46?9AAOI ;484K F4><I, >4> 

E4@BEFBSF9?PABEFP, BF69FEF69AABEFP, FBKABEFP, F6BDK9E>4S <A<J<4F<64.  

� EBBF69FEF6<< E 698GM9= 8<84>F<K9E>B= J9?PR, EB89D:4A<9@ 

?45BD4FBDAOI D45BF @B7GF 5OFP Q>EC9D<@9AF4?PA4S CDB69D>4 HBD@G?, @9FB8<> 

D4EK9F4, GEF4AB6?9A<9 < CB8F69D:89A<9 ;4>BAB@9DABEF9=, B;A4>B@?9A<9 E 

@9FB8<>4@< CDB6989A<S Q>EC9D<@9AFB6, GEF4AB6?9A<9 E6B=EF6 69M9EF6, <I 

>4K9EF69AAOI < >B?<K9EF69AAOI I4D4>F9D<EF<>, A45?R89A<9 D4;6<F<S S6?9A<=, 

CDBJ9EEB6 < 8D.  

� IB89 6OCB?A9A<S ;484A<= G B5GK4RM<IES HBD@<DGRFES CD4>F<K9E><9 

G@9A<S < A46O>< B5D4M9A<S E D4;?<KAO@< CD<5BD4@<, GEF4AB6>4@<, 

?45BD4FBDAO@ B5BDG8B64A<9@, 4CC4D4FGDB=, 4 F4>:9 <EE?98B64F9?PE><9 G@9A<S 

(A45?R84FP, ED46A<64FP, 4A4?<;<DB64FP, GEF4A46?<64FP ;46<E<@BEF<, 89?4FP 

6O6B8O < B5B5M9A<S, E4@BEFBSF9?PAB 69EF< <EE?98B64A<9, BHBD@?SFP 

D9;G?PF4FO).  

!4DS8G E HBD@<DB64A<9@ G@9A<= < A46O>B6 6 CDBJ9EE9 6OCB?A9A<S 

?45BD4FBDAOI D45BF B5B5M4RFES, E<EF9@4F<;<DGRFES, G7?G5?SRFES < 

>BA>D9F<;<DGRFES F9BD9F<K9E><9 ;A4A<S, 6OD454FO649FES ECBEB5ABEFP < 

7BFB6ABEFP <ECB?P;B64FP F9BD9F<K9E><9 ;A4A<S A4 CD4>F<>9, D4;6<64RFES 

<AF9??9>FG4?PAO9 G@9A<S.  

%BEF46 ;484A<= 8?S ?45BD4FBDAB= D45BFO EC?4A<DB64A E D4EK9FB@, KFB5O ;4 

BF6989AAB9 6D9@S BA< @B7?< 5OFP 6OCB?A9AO >4K9EF69AAB 5B?PL<AEF6B@ 

EFG89AFB6.   

�?S CB6OL9A<S QHH9>F<6ABEF< CDB6989A<S ?45BD4FBDAOI D45BF FD95G9FES:  

• HBD@<DB64A<9 F9@4F<>< < ;484A<= ?45BD4FBDAOI ;4ASF<= BEGM9EF6?SFP 

E D94?PAB 6BEFD95B64AAO@< D45BF4@<;  
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• CB8K<A9A<9 @9FB8<>< CDB6989A<S ?45BD4FBDAOI D45BF 698GM<@ 

8<84>F<K9E><@ J9?S@, E EBBF69FEF6GRM<@< GEF4AB6>4@< 8?S B5GK4RM<IES;  

• <ECB?P;B64A<9 6 CD4>F<>9 CD9CB8464A<S ?45BD4FBDAOI D45BF, 

CBEFDB9AAOI A4 CDB5?9@AB= BEAB69;  

• CD<@9A9A<9 >B??9>F<6AOI < 7DGCCB6OI HBD@ D45BFO, @4>E<@4?PAB9 

<ECB?P;B64A<9 <A8<6<8G4?PAOI HBD@ E J9?PR CB6OL9A<S BF69FEF69AABEF< 

>4:8B7B B5GK4RM97BES ;4 E4@BEFBSF9?PAB9 6OCB?A9A<9 CB?AB7B B5N9@4 D45BF;  

• CDB6989A<9 ?45BD4FBDAOI D45BF A4 CB6OL9AAB@ GDB6A9 FDG8ABEF< E 

6>?RK9A<9@ 6 A<I ;484A<=, E6S;4AAOI E 6O5BDB@ B5GK49@O@< GE?B6<= 

6OCB?A9A<S D45BFO, >BA>D9F<;4J<9= J9?9=, E4@BEFBSF9?PAO@ BF5BDB@ 

A9B5IB8<@B7B B5BDG8B64A<S;   

• QHH9>F<6AB9 <ECB?P;B64A<9 6D9@9A<, BF6B8<@B7B A4 ?45BD4FBDAO9 

D45BFO CB85BDB@ 8BCB?A<F9?PAOI ;484K < ;484A<= 8?S B5GK4RM<IES, D45BF4RM<I 

6 5B?99 5OEFDB@ F9@C9.  
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4.  5B>48G5A:85 @5:><5=40F88 : A0<>AB>SB5;P=>9 @01>B5 >1CG0RI8EAS.  
 

4.1. &5>@5B8G5A:85 >A=>2O A0<>AB>SB5;P=>9 @01>BO >1CG0RI8EAS  
 

� A4EFBSM99 6D9@S 4>FG4?PAO@< EF4AB6SFES FD95B64A<S > ?<KAO@ >4K9EF64@ 
B5GK4RM<IES 3 G@9A<R E4@BEFBSF9?PAB CBCB?ASFP < B5AB6?SFP ;A4A<S, 69EF< CB<E> 
A9B5IB8<@OI GK95AOI @4F9D<4?B6.  

%4@BEFBSF9?PA4S D45BF4 3 QFB 6<8 GK95AB= 89SF9?PABEF<, >BFBDGR EFG89AF 
EB69DL49F 6 GEF4AB6?9AAB9 6D9@S < 6 GEF4AB6?9AAB@ B5N9@9 <A8<6<8G4?PAB <?< 6 
7DGCC9, 59; A9CBED98EF69AAB= CB@BM< CD9CB8464F9?S (AB CD< 97B >BAFDB?9).  

%GMABEFP E4@BEFBSF9?PAB= D45BFO B5GK4RM<IES, >4> EC9J<H<K9E>B= 
C9847B7<K9E>B= >BAEFDG>J<< BCD989?S9FES BEB59AABEFS@< CBEF46?9AAOI 6 A9= 
GK95AB-CB;A464F9?PAOI ;484K. %?98B64F9?PAB, E4@BEFBSF9?PA4S D45BF4 3 QFB A9 
CDBEFB E4@BEFBSF9?PA4S 89SF9?PABEFP EFG89AFB6 CB GE6B9A<R GK95AB7B @4F9D<4?4, 4 
BEB54S E<EF9@4 GE?B6<= B5GK9A<S, BD74A<;G9@OI CD9CB8464F9?9@.  

%4@BEFBSF9?PA4S D45BF4 CDB6B8<FES E J9?PR:  
 E<EF9@4F<;4J<<, G7?G5?9A<S, D4EL<D9A<S < ;4>D9C?9A<S CB?GK9AAOI 
F9BD9F<K9E><I ;A4A<= < CD4>F<K9E><I G@9A<= EFG89AFB6;  

 HBD@<DB64A<S G@9A<= <ECB?P;B64FP ?<F9D4FGDG;  
 D4;6<F<S CB;A464F9?PAOI ECBEB5ABEF9= < 4>F<6ABEF< EFG89AFB6: F6BDK9E>B= 
<A<J<4F<6O, E4@BEFBSF9?PABEF<, BF69FEF69AABEF<, BD74A<;B64AABEF<;  

 HBD@<DB64A<9 E4@BEFBSF9?PABEF< @OL?9A<S, ECBEB5ABEF9= > E4@BD4;6<F<R, 
EB69DL9AEF6B64A<R < E4@BBD74A<;4J<<;  

 HBD@<DB64A<S >B@C9F9AJ<=;  
 D4;6<F<R <EE?98B64F9?PE><I G@9A<=. 
#DBJ9EE BD74A<;4J<< E4@BEFBSF9?PAB= D45BFO EFG89AFB6 6>?RK49F 6 E95S:  

 C?4A<DB64A<9 EB89D:4A<S < B5Nё@4 6A94G8<FBDAB= E4@BEFBSF9?PAB= 
D45BFO EFG89AFB6 EB7?4EAB (�"% %#" < GK95AB7B C?4A4;  

 EB;84A<9 A9B5IB8<@OI GE?B6<= 8?S 6OCB?A9A<S 6A94G8<FBDAB= 
E4@BEFBSF9?PAB= D45BFO EFG89AF4@<;  

 >BAFDB?P < 4A4?<; 6A94G8<FBDAB= E4@BEFBSF9?PAB= D45BFO EFG89AFB6.  
� GK95AB@ CDBJ9EE9 6O89?SRFES 864 6<84 E4@BEFBSF9?PAB= D45BFO:  
1) 4G8<FBDA4S 3 6OCB?AS9FES A4 GK95AOI ;4ASF<SI, CB8 A9CBED98EF69AAO@ 

DG>B6B8EF6B@ CD9CB8464F9?S < CB 97B ;484A<R), EFG89AF4@ @B7GF 5OFP CD98?B:9AO 
E?98GRM<9 6<8O ;484A<=:  

3 6OCB?A9A<9 E4@BEFBSF9?PAOI D45BF;  
3 6OCB?A9A<9 >BAFDB?PAOI < ?45BD4FBDAOI D45BF;  
3 EBEF46?9A<9 EI9@, 8<47D4@@, ;4CB?A9A<9 F45?<J;  
3 D9L9A<9 ;484K;  
3 D45BFG E ?<F9D4FGDB=;  
3 ;4M<FG 6OCB?A9AAOI D45BF;  
3 F9EF<DB64A<9 < F.8.  

2) 6A94G8<FBDA4S 3 6OCB?AS9FES CB ;484A<R CD9CB8464F9?S, AB 59; 97B 
A9CBED98EF69AAB7B GK4EF<S, 6>?RK49F E?98GRM<9 6<8O 89SF9?PABEF<.  
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 CB87BFB6>G > 4G8<FBDAO@ ;4ASF<S@ (F9BD9F<K9E><@, CD4>F<K9E><@ 
;4ASF<S@, ?45BD4FBDAO@ D45BF4@ < F.C.);  

 <;GK9A<9 GK95AB7B @4F9D<4?4, 6OA9E9AAB7B A4 E4@BEFBSF9?PAGR 
CDBD45BF>G: D45BF4 A48 BCD989?9AAO@< F9@4@<, D4;89?4@<, 
6OA9E9AAO@< A4 E4@BEFBSF9?PAB9 <;GK9A<9 6 EBBF69FEF6<< E D45BK<@< 
CDB7D4@@4@< 8<EJ<C?<AO;  

 6OCB?A9A<9 <A8<6<8G4?PAOI ;484A<=, A4CD46?9AAOI A4 D4;6<F<9 G 
EFG89AFB6 E4@BEFBSF9?PABEF< < <A<J<4F<6O;  

 CB87BFB6>G > GK95AB= < CDB<;6B8EF69AAB= CD4>F<>4@ < 6OCB?A9A<9 
;484A<=, CD98GE@BFD9AAOI CDB7D4@@4@< CD4>F<>;  

 CB87BFB6>G > >BAFDB?PAB= D45BF9, ;4K9FG, Q>;4@9AG < F.C.;  
 A4C<E4A<9 >GDEB6B= D45BFO, D9H9D4F4 < 8DG7<I C<EP@9AAOI D45BF A4 

;484AAO9 F9@O;   
 CB87BFB6>G > ���, 6 FB@ K<E?9 6OCB?A9A<9 8<C?B@AB7B CDB9>F4 

(D45BFO);  
 8DG7<9 6<8O 6A94G8<FBDAB= E4@BEFBSF9?PAB= D45BFO, EC9J<4?PAO9 8?S 

>BA>D9FAB= GK95AB= 8<EJ<C?<AO <?< CDBH9EE<BA4?PAB7B @B8G?S.  
�4> CD46<?B, 8?S 6A94G8<FBDAB= E4@BEFBSF9?PAB= D45BFO <ECB?P;GRFES 

E?98GRM<9 F<CO E4@BEFBSF9?PAB= D45BFO:  
 6BECDB<;6B8SM4S, CD98CB?474RM4S 4?7BD<F@<K9E>GR 89SF9?PABEFP CB 
B5D4;JG 6 4A4?B7<KAB= E<FG4J<<; 6>?RK49F E?98GRMGR BEAB6AGR 
89SF9?PABEFP: E4@BEFBSF9?PAB9 CDBKF9A<9, CDBE@BFD, >BAEC9>F<DB64A<9 
GK95AB= ?<F9D4FGDO, CDBE?GL<64A<9 ?9>J<=, C9D9E>4;, ;4CB@<A4A<9, 
�AF9DA9F 3 D9EGDEO, CB6FBD9A<9 GK95AB7B @4F9D<4?4 < 8D.  

 D9>BAEFDG>F<6A4S, E6S;4AA4S E <ECB?P;B64A<9@ A4>BC?9AAOI ;A4A<= < 
<;69EFAB7B ECBEB54 89=EF6<S 6 K4EF<KAB <;@9A9AAB= E<FG4J<<, 
CD98CB?4749F CB87BFB6>G EBB5M9A<=, 8B>?48B6, 6OEFGC?9A<= A4 
E9@<A4DE><I < CD4>F<K9E><I ;4ASF<SI, CB85BD ?<F9D4FGDO CB 
8<EJ<C?<A4DAO@ CDB5?9@4@, A4C<E4A<9 D9H9D4FB6, >BAFDB?PAOI, 
>GDEB6OI D45BF < 8D.  

 Q6D<EF<K9E>4S (K4EF<KAB-CB<E>B64S) < F6BDK9E>4S, A4CD46?9AA4S A4 
D4;6<F<9 ECBEB5ABEF9= EFG89AFB6 > <EE?98B64F9?PE>B= 89SF9?PABEF<. 
�>?RK49F E?98GRM<9 6<8O 89SF9?PABEF<: A4C<E4A<9 D9H9D4FB6, 
A4GKAOI EF4F9=, GK4EF<9 - A4GKAB 3 <EE?98B64F9?PE>B= D45BF9, 
CB87BFB6>4 8<C?B@AB= D45BFO (CDB9>F4), 6OCB?A9A<9 EC9J<4?PAOI 
;484A<= < 8D., GK4EF<9 6 EFG89AK9E>B= A4GKAB= >BAH9D9AJ<<.  

�<8O 6A94G8<FBDAOI ;484A<= 8?S E4@BEFBSF9?PAB= D45BFO EFG89AFB6 @B:AB 

>?4EE<H<J<DB64FP E?98GRM<@ B5D4;B@:  
 8?S B6?489A<S ;A4A<S@<: KF9A<9 F9>EF4 (GK95A<>4, C9D6B<EFBKA<>4, 
8BCB?A<F9?PAB= ?<F9D4FGDO); >BAEC9>F<DB64A<9 F9>EF4; D45BF4 EB 
E?B64DS@< < ECD46BKA<>4@<; B;A4>B@?9A<9 E ABD@4F<6AO@< 
8B>G@9AF4@<; GK95AB-<EE?98B64F9?PE>4S D45BF4; <ECB?P;B64A<9   
�AF9DA9F4 < 8D.;  
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 8?S ;4>D9C?9A<S < E<EF9@4F<;4J<< ;A4A<=: D45BF4 E >BAEC9>FB@ ?9>J<<; 
D45BF4 A48 GK95AO@ @4F9D<4?B@ (GK95A<>4, C9D6B<EFBKA<>4, 
8BCB?A<F9?PAB= ?<F9D4FGDO, 4G8<B- < 6<89B;4C<E9=); EBEF46?9A<9 
C?4A4 < F9;<EB6 BF69F4; EBEF46?9A<9 F45?<J 8?S E<EF9@4F<;4J<< 
GK95AB7B @4F9D<4?4; <;GK9A<9 ABD@4F<6AOI @4F9D<4?B6; BF69FO A4 
>BAFDB?PAO9 6BCDBEO; 4A4?<F<K9E>4S B5D45BF>4 F9>EF4 (4AABF<DB64A<9, 
D9J9A;<DB64A<9, D9H9D<DB64A<9 < 8D.); CB87BFB6>4 F9;<EB6 EBB5M9A<= > 
6OEFGC?9A<R A4 E9@<A4D9, >BAH9D9AJ<<; CB87BFB6>4 D9H9D4FB6, 
8B>?48B6; EBEF46?9A<9 F9@4F<K9E><I >DBEE6BD8B6 < 8D.;  

 8?S HBD@<DB64A<S G@9A<=: D9L9A<9 ;484K < GCD4:A9A<= CB B5D4;JG; 
6OCB?A9A<9 K9DF9:9=, EI9@; 6OCB?A9A<9 D4EK9FAB-7D4H<K9E><I D45BF; 
D9L9A<9 E<FG4J<BAAOI CDB<;6B8EF69AAOI (CDBH9EE<BA4?PAOI) ;484K; 
CB87BFB6>4 > 89?B6O@ <7D4@; CDB9>F<DB64A<9 < @B89?<DB64A<9 D4;AOI 
6<8B6 < >B@CBA9AFB6 CDBH9EE<BA4?PAB= 89SF9?PABEF<; CB87BFB6>4 
>GDEB6OI < 8<C?B@AOI D45BF (CDB9>FB6); BCOFAB-Q>EC9D<@9AF4?PA4S 
D45BF4 < 8D.  

�?S D45BFO EB EFG89AF4@< D9>B@9A8GRF > CD<@9A9A<R E?98GRM<9 HBD@O 
E4@BEFBSF9?PAB= D45BFO:  

4.2. $01>B0 A ;8B5@0BC@>9  
 

�4:AB= EBEF46?SRM9= E4@BEFBSF9?PAB= 6A94G8<FBDAB= CB87BFB6>< S6?S9FES 
D45BF4 E ?<F9D4FGDB= >B 6E9@ ;4ASF<S@: E9@<A4DE><@, CD4>F<K9E><@, CD< 
CB87BFB6>9 > ;4K9F4@, Q>;4@9A4@, F9EF<DB64A<R, GK4EF<R 6 A4GKAOI >BAH9D9AJ<SI.   

"8<A <; @9FB8B6 D45BFO E ?<F9D4FGDB= 3 CB6FBD9A<9: CDBK<F4AAO= F9>EF 
@B:AB ;4GK<FP A4<;GEFP. #DBEFB9 CB6FBD9A<9 6B;89=EF6G9F A4 C4@SFP @9I4A<K9E>< 
< CB69DIABEFAB. #B?GK9AAO9 F4><@ CGF9@ E6989A<S ?97>B ;45O64RFES.  

�B?99 QHH9>F<6AO= @9FB8 3 @9FB8 >B8<DB64A<S: CDBK<F4AAO= F9>EF AG:AB 
CB869D7AGFP 5B?PL9=, K9@ CDBEFB9 ;4GK<64A<9, B5D45BF>9. +FB5O BEAB64F9?PAB 
B5D45BF4FP <AHBD@4J<R < ;4>B8<DB64FP 99 8?S ID4A9A<S, 64:AB CDB69EF< J9?O= 
DS8 @OE?<F9?PAOI BC9D4J<=: CDB>B@@9AF<DB64FP AB6O9 84AAO9; BJ9A<FP <I 
;A4K9A<9; CBEF46<FP 6BCDBEO; EBCBEF46<FP CB?GK9AAO9 E6989A<S E D4A99 
<;69EFAO@<. �?S G?GKL9A<S B5D45BF>< <AHBD@4J<< BK9AP 64:AB GEF4A46?<64FP 
BE@OE?9AAO9 E6S;<, EFDG>FGD<DB64FP AB6O9 E6989A<S.  

�;GK9A<9 A4GKAB= GK95AB= < <AB= ?<F9D4FGDO FD95G9F 6989A<S D45BK<I 
;4C<E9=. (BD@4 ;4C<E9= @B:9F 5OFP 69EP@4 D4;ABB5D4;AB=: CDBEFB= <?< 
D4;69DAGFO= C?4A, F9;<EO, J<F4FO, >BAEC9>F.  

#?4A 3 EFDG>FGD4 C<EP@9AAB= D45BFO, BCD989?SRM4S CBE?98B64F9?PABEFP 
<;?B:9A<S @4F9D<4?4. "A S6?S9FES A4<5B?99 >D4F>B= < CBFB@G E4@B= 8BEFGCAB= < 
D4ECDBEFD4A9AAB= HBD@B= ;4C<E9= EB89D:4A<S <EIB8AB7B <EFBKA<>4 <AHBD@4J<<. 
#B EGM9EF6G, QFB C9D9K9AP BEAB6AOI 6BCDBEB6, D4EE@4FD<649@OI 6 <EFBKA<>9. #?4A 
@B:9F 5OFP CDBEFO@ < D4;69DAGFO@. �I BF?<K<9 EBEFB<F 6 EF9C9A< 89F4?<;4J<< 
EB89D:4A<S <, EBBF69FEF69AAB, 6 B5N9@9.  

#D9<@GM9EF6B C?4A4 EBEFB<F 6 FB@, KFB C?4A CB;6B?S9F A4<?GKL<@ B5D4;B@ 
GSEA<FP ?B7<>G @OE?< 46FBD4, GCDBM49F CBA<@4A<9 7?46AOI @B@9AFB6 
CDB<;6989A<S. �DB@9 FB7B, BA CB;6B?S9F 5OEFDB < 7?G5B>B CDBA<>AGFP 6 EGMABEFP 
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CBEFDB9A<S CDB<;6989A<S <, E?98B64F9?PAB, 7BD4;8B ?97K9 BD<9AF<DB64FPES 6 97B 
EB89D:4A<< < 5OEFD99 B5OKAB7B 6ECB@A<FP CDBK<F4AAB9. % CB@BMPR C?4A4 
7BD4;8B G8B5A99 BFOE><64FP 6 <EFBKA<>9 AG:AO9 @9EF4, H4>FO, J<F4FO < F.8.  

�OC<E>< CD98EF46?SRF EB5B= A95B?PL<9 HD47@9AFO F9>EF4 (A9CB?AO9 < 
CB?AO9 CD98?B:9A<S, BF89?O 45;4JO, 4 F4>:9 8BE?B6AO9 < 5?<;><9 > 8BE?B6AO@ 
;4C<E< B5 <;?4749@OI 6 A9@ H4>F4I), EB89D:4M<9 6 E959 >6<AFQEE9AJ<R EB89D:4A<S 
CDBK<F4AAB7B. �OC<E>< CD98EF46?SRF EB5B= 5B?99 E?B:AGR HBD@G ;4C<E< 
EB89D:4A<S <EIB8AB7B <EFBKA<>4 <AHBD@4J<<. #B EGF<, 6OC<E>< 3 A9 KFB <AB9, >4> 
J<F4FO, ;4<@EF6B64AAO9 <; F9>EF4. �OC<E>< CB;6B?SRF 6 >BAJ9AFD<DB64AAO9 
HBD@9 < E @4>E<@4?PAB= FBKABEFPR 6BECDB<;69EF< A4<5B?99 64:AO9 @OE?< 46FBD4, 
EF4F<EF<K9E><9 < 84F4?B7<K9E><9 E6989A<S. � BF89?PAOI E?GK4SI 3 >B784 QFB 
BCD4684AB E FBK>< ;D9A<S CDB8B?:9A<S D45BFO A48 F9>EFB@ 3 6CB?A9 8BCGEF<@B 
;4@9ASFP J<F<DB64A<9 <;?B:9A<9@, 5?<;><@ 8BE?B6AB@G.  

&9;<EO 3 E:4FB9 <;?B:9A<9 EB89D:4A<S <;GK9AAB7B @4F9D<4?4 6 
GF69D8<F9?PAB= (D9:9 BCDB69D74RM9=) HBD@9. "F?<K<9 F9;<EB6 BF B5OKAOI 
6OC<EB> EBEFB<F 6 FB@, KFB F9;<E4@ CD<EGM4 ;A4K<F9?PAB 5B?99 6OEB>4S EF9C9AP 
>BAJ9AFD4J<< @4F9D<4?4. � F9;<E4I BF@9K49FES CD9B5?484A<9 6O6B8B6 A48 B5M<@< 
D4EEG:89A<S@<. �4C<EO64RFES BA< 5?<;>B > BD<7<A4?PAB@G F9>EFG, F.9. 59; 
<ECB?P;B64A<S CDS@B7B J<F<DB64A<S.  

�AABF4J<S 3 >D4F>B9 <;?B:9A<9 BEAB6AB7B EB89D:4A<S <EIB8AB7B <EFBKA<>4 
<AHBD@4J<<, 84RM99 B A9@ B5B5M9AAB9 CD98EF46?9A<9. � A4C<E4A<R 4AABF4J<= 
CD<5974RF 6 F9I E?GK4SI, >B784 CB8?<AA4S J9AABEFP < CD<7B8ABEFP <EIB8AB7B 
<EFBKA<>4 <AHBD@4J<< <ECB?A<F9?R C<EP@9AAB= D45BFO B>BAK4F9?PAB A9SEA4, AB 6 
FB :9 6D9@S B A9@ A9B5IB8<@B BEF46<FP >D4F>GR ;4C<EP E B5B5M4RM9= 
I4D4>F9D<EF<>B=.   

$9;R@9 3 >D4F>4S BJ9A>4 <;GK9AAB7B EB89D:4A<S <EIB8AB7B <EFBKA<>4 
<AHBD@4J<<, CB?GK9AA4S, CD9:89 6E97B, A4 BEAB69 EB89D:4M<IES 6 A9@ 6O6B8B6. 
$9;R@9 69EP@4 EIB8AB CB E6B9= EGF< E 4AABF4J<9=. "8A4>B, 6 BF?<K<9 BF CBE?98A9=, 
F9>EF D9;R@9 >BAJ9AFD<DG9F 6 E959 84AAO9 A9 <; BEAB6AB7B EB89D:4A<S <EIB8AB7B 
<EFBKA<>4 <AHBD@4J<<, 4 <; 97B ;4>?RK<F9?PAB= K4EF<, CD9:89 6E97B 6O6B8B6. !B, 
>4> < 6 E?GK49 E 4AABF4J<9=, D9;R@9 <;?4749FES E6B<@< E?B64@< 3 6O89D:>< <; 
BD<7<A4?PAB7B F9>EF4 6 A9@ CD4>F<K9E>< A9 6EFD9K4RFES.  

�BAEC9>F CD98EF46?S9F EB5B= E?B:AGR ;4C<EP EB89D:4A<S <EIB8AB7B F9>EF4, 
6>?RK4RM4S 6 E95S ;4<@EF6B64A<S (J<F4FO) A4<5B?99 CD<@9K4F9?PAOI @9EF 6 
EBK9F4A<< E C?4AB@ <EFBKA<>4, 4 F4>:9 E:4FO= 4A4?<; ;4C<E4AAB7B @4F9D<4?4 < 
6O6B8O CB A9@G.  #D< 6OCB?A9A<< >BAEC9>F4 FD95G9FES 6A<@4F9?PAB CDBK<F4FP 
F9>EF, GFBKA<FP 6 ECD46BKAB= ?<F9D4FGD9 A9CBASFAO9 E?B64 < 6OA9EF< ECD46BKAO9 
84AAO9 A4 CB?S >BAEC9>F4. !G:AB 6O89?<FP 7?46AB9, EBEF46<FP C?4A. �4F9@ E?98G9F 
>D4F>B EHBD@G?<DB64FP BEAB6AO9 CB?B:9A<S F9>EF4, BF@9F<FP 4D7G@9AF4J<R 
46FBD4. �4C<E< @4F9D<4?4 E?98G9F CDB6B8<FP, K9F>B E?98GS CGA>F4@ C?4A4 < 
6OD4:4S @OE?P E6B<@< E?B64@<. *<F4FO 8B?:AO 5OFP ;4C<E4AO 7D4@BFAB, 
GK<FO64FP ?4>BA<KABEFP, ;A4K<@BEFP @OE?<.  
� F9>EF9 >BAEC9>F4 :9?4F9?PAB CD<6B8<FP A9 FB?P>B F9;<EAO9 CB?B:9A<S, AB < <I 
8B>4;4F9?PEF64. #D< BHBD@?9A<< >BAEC9>F4 A9B5IB8<@B EFD9@<FPES > 9@>BEF< 
>4:8B7B CD98?B:9A<S.  OE?< 46FBD4 >A<7< E?98G9F <;?474FP >D4F>B, ;45BFSEP B 
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EF<?9 < 6OD4;<F9?PABEF< A4C<E4AAB7B. +<E?B 8BCB?A<F9?PAOI Q?9@9AFB6 >BAEC9>F4 
8B?:AB 5OFP ?B7<K9E>< B5BEAB64AAO@, ;4C<E< 8B?:AO D4ECD989?SFPES 6 
BCD989?9AAB= CBE?98B64F9?PABEF<, BF69K4RM9= ?B7<K9E>B= EFDG>FGD9 
CDB<;6989A<S. �?S GFBKA9A<S < 8BCB?A9A<S A9B5IB8<@B BEF46?SFP CB?S. 
!9B5IB8<@B G>4;O64FP 5<5?<B7D4H<K9E>B9 BC<E4A<9 >BAEC9>F<DG9@B7B <EFBKA<>4.   
�O89?SRF E?98GRM<9 BEAB6AO9 6<8O >BAEC9>FB6.  
#?4A->BAEC9>F CD98CB?4749F EB;84A<9 C?4A4 F9>EF4, CGA>FO C?4A4 

EBCDB6B:84RFES >B@@9AF4D<S@<, QFB @B7GF 5OFP J<F4FO <?< E6B5B8AB <;?B:9AAO= 
F9>EF. &9@4F<K9E><= >BAEC9>F 3 >D4F>B9 <;?B:9A<9 F9@O, D4E>DO649@B= CB 
A9E>B?P><@ <EFBKA<>4@. � F9>EFG4?PAB@ >BAEC9>F9 CD<6B8<FES <;?B:9A<9 J<F4F. 
%6B5B8AO= >BAEC9>F 6>?RK49F 6 E95S J<F4FO < EB5EF69AAO9 HBD@G?<DB6><. 
(BD@4?<;B64AAO= >BAEC9>F CD98CB?4749F, KFB ;4C<E< 6ABESFES 6 ;4D4A99 
CB87BFB6?9AAO9 F45?<JO. 1FB G8B5AB CD< CB87BFB6>9 98<AB7B >BAEC9>F4 CB 
A9E>B?P><@ <EFBKA<>4@. "EB59AAB 9E?< 9EFP A9B5IB8<@BEFP ED46A9A<S 84AAOI. 
$4;AB6<8ABEFPR HBD@4?<;B64AAB7B >BAEC9>F4 S6?S9FES ;4C<EP, EBEF46?9AA4S 6 
HBD@9 BF69FB6 A4 ;4D4A99 CB87BFB6?9AAO9 6BCDBEO, B59EC9K<64RM<9 
<EK9DCO64RM<9 I4D4>F9D<EF<>< B8ABF<CAOI B5N9>FB6, S6?9A<=, CDBJ9EEB6 < F.8.  

 

4.3. �O?>;=5=85 :C@A>2>9 (@0AGёB=>-3@0D8G5A:>9) @01>BO (?@>5:B0)  
 

%4@BEFBSF9?PA4S D45BF4 EFG89AFB6 6>?RK49F 6 E95S 6OCB?A9A<9 D4;?<KAB7B 
DB84 ;484A<=, >BFBDO9 BD<9AF<DB64AO A4 5B?99 7?G5B>B9 GE6B9A<9 @4F9D<4?4 
<;GK49@B= 8<EJ<C?<AO. #B >4:8B= F9@9 GK95AB= 8<EJ<C?<AO EFG89AF4@ 
CD98?4749FES C9D9K9AP ;484A<= 8?S E4@BEFBSF9?PAB= D45BFO. � 6OCB?A9A<R 
;484A<= 8?S E4@BEFBSF9?PAB= D45BFO CD98NS6?SRFES E?98GRM<9 FD95B64A<S: 
;484A<S 8B?:AO <ECB?ASFPES E4@BEFBSF9?PAB < CD98EF46?SFPES 6 GEF4AB6?9AAO= 
EDB>, 4 F4>:9 EBBF69FEF6B64FP GEF4AB6?9AAO@ FD95B64A<S@ CB BHBD@?9A<R.  

$4EK9FAB-7D4H<K9E>4S D45BF4 ($�$) 
1FB E4@BEFBSF9?PA4S D45BF4 EFG89AF4, CD98A4;A4K9AA4S 8?S 5B?99 CB?AB7B 

GE6B9A<S CDB=89AAB7B <@ @4F9D<4?4 CB BCD989?9AAB= (<?< A9E>B?P><@) 
>B@C9F9AJ<<. %GFP 84AAB7B 6<84 D45BFO 3 CD98BEF46?9A<9 A9 FB?P>B 
F9BD9F<K9E>B7B, AB < CD4>F<K9E>B7B @4F9D<4?4. $�$ 8B?:AB EB89D:4FP 
BCD989?9AAO9 D4EK9FO, 6B;@B:AB, 7D4H<><, F45?<JO, 8<47D4@@O.  

"EAB6AO9 Q?9@9AFO $�$:  
3 B5BEAB64A<9 6O5D4AAB= F9@O. 1FB F9BD9F<K9E>4S EBEF46?SRM4S, 789 
EFG89AF 8B?:9A D4EE>4;4FP B 64:ABEF< CDB89?4AAB= <@ D45BFO. 

3 I4D4>F9D<EF<>4 B5N9>F4 < CD98@9F4 <EE?98B64A<S. 
3 CDB6989A<9 BEAB6AOI D4EK9FB6. #D98BEF46?9A<9 CB?GK9AAOI 
D9;G?PF4FB6 6 G8B5AB= HBD@9: F45?<JO, 7D4H<><, 8<47D4@@O.  

3 6O6B8O <, 6B;@B:AB, D9>B@9A84J<<.  
%FDG>FGD4 D4EK9FAB-7D4H<K9E>B= D45BFO CD98?4749FES CD9CB8464F9?9@. 

#D4>F<K9E>< CB ?R5B@G CD98@9FG @B:9F 5OFP A4C<E4A4 D4EK9FAB-7D4H<K9E>4S 
D45BF4. *9?P 84AAB= D45BFO - A4GK<FP EFG89AF4 A9 FB?P>B CD46<?PAB CDB6B8<FP 
AG:AO9 D4EK9FO, AB < G@9FP <I 7D4@BFAB CD98EF46?SFP A4 D4EE@BFD9A<9.  
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�GDEB6B= CDB9>F 
�GDEB6B= CDB9>F CD98CB?4749F CDB9>F<DB64A<9 E CD98EF46?9A<9@ 

7D4H<K9E>B= K4EF< < D4EK9FAB-CBSEA<F9?PAB= ;4C<E><. #DB9>F<DB64A<9 CB;6B?S9F 
EFG89AFG BE64<64FP >BA>D9FAGR >B@C9F9AJ<R CGF9@ CD4>F<K9E>B= D45BFO, 6 IB89 
>BFBDB= EB;84RFES D4EK9FAB-7D4H<K9E><9 B5N9>FO. �@9AAB E 97B CB@BMPR @B:AB 
EGM9EF69AAB G7?G5<FP ;A4A<S, CB?GK49@O9 6 IB89 ?9>J<BAAOI, CD4>F<K9E><I < 
<AOI ;4ASF<=.  

�GDEB6B= CDB9>F CB8D4;G@9649F 6OCB?A9A<9 ;484A<S, 6 >BFBDB@ BC<EO64RFES 
<EIB8AO9 84AAO9 > CDB9>FG, EC<EB> CB8?9:4M<I D4;D45BF>9 6BCDBEB6, EC<EB> 
7D4H<K9E><I @4F9D<4?B6 < <AO9 Q?9@9AFO. 

"EAB6A4S K4EFP 8B?:A4 5OFP D4;5<F4 A4 D4;89?O, >BFBDO9 BCD989?SRFES 
EB6@9EFAB E CD9CB8464F9?9@ E GK9FB@ EC9J<H<>< >BA>D9FAB= 8<EJ<C?<AO <?< F9@O 
CDB9>F4. 

�OCB?A9A<9 >GDEB6B7B CDB9>F4 CD98CB?4749F 6OCB?A9A<9 E?98GRM<I QF4CB6: 
1 'F69D:89A<9 F9@O < ;484A<S. !4 C9D6B@ QF4C9 CDB<EIB8<F GF69D:89A<9 

F9@O >GDEB6B7B CDB9>F4 < BCD989?9A<9 >?RK96OI CBASF<= D45BFO (CD98@9F, B5N9>F, 
J9?< < ;484K< < CD.). %FG89AF F4>:9 CB?GK49F ;484A<9, I4D4>F9D >BFBDB7B 
EGM9EF69AAB 6?<S9F A4 EB89D:4A<9 >BA>D9FAOI D4;89?B6, 6D9@S < GE<?<S, 
A9B5IB8<@O9 8?S 97B 6OCB?A9A<S. 

2 %5BD < 4A4?<; 84AAOI. #BE?9 BCD989?9A<S 54;B6OI CBASF<= >GDEB6B7B 
CDB9>F4 EFG89AFG A9B5IB8<@B EB5D4FP @4F9D<4? CB F9@9 <EE?98B64A<S < 
CDB4A4?<;<DB64FP 97B E J9?PR D4E>DOF<S F9@O CDB9>F4. &4>:9 A4 QFB@ QF4C9 
BC<EO64RFES @9FB8<>< <EE?98B64A<S. 

3 �OCB?A9A<9 CD4>F<K9E>B= K4EF<. !4 FD9FP9@ QF4C9 CDB6B8<FES CD4>F<K9E>4S 
D45BF4 E <ECB?P;B64A<9@ 6O5D4AAOI @9FB8B6 <EE?98B64A<S. #B B>BAK4A<R D45BFO 
E CD4>F<K9E>B= K4EFPR EFG89AF 8B?:9A EHBD@G?<DB64FP 6O6B8O < BC<E4FP 
A4CD46?9A<S 84?PA9=L9= <EE?98B64F9?PE>B= 89SF9?PABEF< CB F9@9 CDB9>F4. 

4 #B86989A<9 <FB7B6. $45BFG A9B5IB8<@B ;469DL<FP CB86989A<9@ <FB7B6 E 
G>4;4A<9@ 8BEF<7AGFOI J9?9=, D9L9AAOI ;484K < BC<E4A<9@ CB?GK9AAOI 
D9;G?PF4FB6 <EE?98B64A<S. 
�GDEB6B= CDB9>F CD<;64A CB@BKP EFG89AFG CB87BFB6<FPES > 6OCB?A9A<R 

8<C?B@AB@G CDB9>FG (D45BF9). 
 

 

4.4. �O?>;=5=85 :>=B@>;P=OE @01>B  
 

�?S BD74A<;4J<< E4@BEFBSF9?PAB= CB87BFB6>< EFG89AFB6 BF89?PAO9 
CD9CB8464F9?< <ECB?P;GRF D4;D45BF4AAO9 <@< D45BK<9 F9FD48<. $45BF4 E 
8B@4LA<@< F9FD48S@< 6989FES 8B@4, 4 A4<5B?99 64:AO9 CDB5?9@O BE6B9A<S 
8<EJ<C?<AO CB GE@BFD9A<R CD9CB8464F9?S 6OABESFES 8?S B5M97B B5EG:89A<S A4 
CD4>F<K9E><I ;4ASF<SI.  

$9>B@9A84J<< EFG89AF4@:  
3 E?98G9F B5D4M4FPES > CD9CB8464F9?R CB 6E9@ 6BCDBE4@, 6O;646L<@ 

;4FDG8A9A<S 6 CDBJ9EE9 D9L9A<S ;484K, 4A4?<;4 E<FG4J<=, CBEFDB9A<S 7D4H<>B6, 
BF69FB6 A4 F9EFB6O9 ;484A<S, CD98?B:9AAOI 6 D45BK9= F9FD48<;  
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3 E?98G9F <@9FP 6 6<8G, KFB D45BF4 E F9EF4@< A9 E6B8<FES > A9B5IB8<@BEF< 
G7484FP 69DAO= BF69F, D9L4S CD98?4749@O9 ;484K< <?<, BF69K4S A4 6BCDBEO 
F9EFB6OI ;484A<=. %?98G9F 6A<@4F9?PAB B58G@4FP CD<K<AO, CB >BFBDO@ 6O5D4A FBF 
<?< <AB= BF69F, CD<GK4FP E95S B5BEAB6O64FP 6O5D4AAB9 D9L9A<9;  

3 B5D4M4FP 6A<@4A<9, A4 FB, KFB ED98< F9EFB6, @B7GF 5OFP 69DAO@< A9E>B?P>B 
BF69FB6 <?< 69DAO@ A9 S6?S9FES A< B8<A <; CD<6989AAOI 64D<4AFB6.  

 

�BAFDB?PAO9 D45BFO @B:AB D4;89?<FP A4 869 7DGCCO. 
 #9D64S 7DGCC4 3 D45BFO, 6OCB?AS9@O9 EFG89AF4@< 6 4G8<FBD<<, 6 GE?B6<SI, 

<E>?RK4RM<I 6B;@B:ABEFP <ECB?P;B64A<S D4;?<KAOI 8B@4LA<I ;47BFB6B>. &4>4S 
D45BF4 FD95G9F E9DP9;AB= CB87BFB6>< EFG89AF4.  

�BAFDB?PA4S 8B?:A4 ABE<FP B5GK4RM<= I4D4>F9D. � CBE?98A99 6D9@S 6E9 
K4M9 EF4?< CDB6B8<FPES D45BFO, >BFBDO9 CB E6B9= EGF< S6?SRFES 5B?99 
B5GK4RM<@<, K9@ >BAFDB?<DGRM<@<, A9>BFBDO9 <; A<I @B:AB A4;64FP 
F6BDK9E><@<. 1FB 6FBD4S 7DGCC4 >BAFDB?PAOI D45BF A4 8A96AB@ BF89?9A<<. �?S 
6OCB?A9A<S D45BFO, >BFBD4S <@9AG9FES >BAFDB?PAB=, AB ABE<F F6BDK9E><= I4D4>F9D, 
CD9CB8464F9?P D4;D454FO649F @9FB8<K9E><9 D9>B@9A84J<< (<?< G>4;4A<S), CDB6B8<F, 
9E?< A9B5IB8<@B, >BAEG?PF4J<R, GEF4A46?<649F EDB> 6OCB?A9A<S D45BFO, B5NSEAS9F 
>D<F9D<< < E<EF9@G BJ9A>< D45BFO.  

� ;46<E<@BEF< BF ;484K<, CBEF46?9AAB= CD9CB8464F9?9@, HBD@4@< F4><I 
>BAFDB?PAOI @B7GF 5OFP: D9H9D4F, QEE9, E4@BEFBSF9?PA4S D4;D45BF>4 >BAJ9CJ<<, 
CDB9>F < F.8. 
 

4.5. #>43>B>2:0 @5D5@0B0  
 

�A94G8<FBDA4S E4@BEFBSF9?PA4S D45BF4 6 HBD@9 D9H9D4F4 S6?S9FES 
<A8<6<8G4?PAB= E4@BEFBSF9?PAB 6OCB?A9AAB= D45BFB= EFG89AF4. $9H9D4F, >4> 
CD46<?B, 8B?:9A EB89D:4FP E?98GRM<9 EFDG>FGDAO9 Q?9@9AFO: F<FG?PAO= ?<EF, 
EB89D:4A<9, 66989A<9, BEAB6A4S K4EFP, ;4>?RK9A<9, EC<EB> <ECB?P;B64AAOI 
<EFBKA<>B6, CD<?B:9A<S (CD< A9B5IB8<@BEF<). #D<@9DAO= B5N9@ 6 @4L<ABC<EAOI 
EFD4A<J4I EBEF46?SRM<I D9H9D4F4 BCD989?S9FES 6 ;46<E<@BEF< BF A4;A4K9A<S 
D45BFO.  

� EB89D:4A<< CD<6B8SFES A4<@9AB64A<S EFDG>FGDAOI K4EF9= D9H9D4F4, 7?46 < 
C4D47D4HB6 97B BEAB6AB= K4EF< E G>4;4A<9@ AB@9D4 EFD4A<JO, E >BFBDB= A4K<A49FES 
EBBF69FEF6GRM4S K4EFP, 7?464, C4D47D4H.   

�B 66989A<< B5OKAB 849FES B5M4S I4D4>F9D<EF<>4 D9H9D4F4:   
 B5BEAB6O649FES 4>FG4?PABEFP 6O5D4AAB= F9@O;   
 BCD989?S9FES J9?P D45BFO < ;484K<, CB8?9:4M<9 D9L9A<R 8?S 9ё 
8BEF<:9A<S;   

 BC<EO64RFES B5N9>F < CD98@9F <EE?98B64A<S, <AHBD@4J<BAA4S 54;4 
<EE?98B64A<S;  

 >D4F>B I4D4>F9D<;G9FES EFDG>FGD4 D9H9D4F4 CB 7?464@.  
�4> CD46<?B, BEAB6A4S K4EFP 8B?:A4 EB89D:4FP @4F9D<4?, A9B5IB8<@O= 8?S 

8BEF<:9A<S CBEF46?9AAB= J9?< < ;484K, D9L49@OI 6 CDBJ9EE9 6OCB?A9A<S 
D9H9D4F4. "A4 6>?RK49F 2-3 D4;89?4, >4:8O= <; >BFBDOI, 6 E6BR BK9D98P, 89?<FES 
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A4 2-3 C4D47D4H4. %B89D:4A<9 BEAB6AB= K4EF< 8B?:AB FBKAB EBBF69FEF6B64FP F9@9 < 
CB?ABEFPR 9ё D4E>DO64FP. $4;89?O < C4D47D4HO D9H9D4F4 8B?:AO D4E>DO64FP 
BC<E4A<9 D9L9A<S CBEF46?9AAOI 6B 66989A<< ;484K. #BQFB@G ;47B?B6><, >4> 
CD46<?B, 8B?:AO EBBF69FEF6B64FP CB E6B9= EGF< HBD@G?<DB6>4@ ;484K D9H9D4F4.   

$4;89?O BEAB6AB= K4EF< D9H9D4F4 @B7GF ABE<FP F9BD9F<K9E><=, 
@9FB8B?B7<K9E><= < 4A4?<F<K9E><= I4D4>F9D. "5S;4F9?PAO@ 8?S D9H9D4F4 S6?S9FES 
?B7<K9E>4S E6S;P @9:8G D4;89?4@< < CBE?98B64F9?PAB9 D4;6<F<9 BEAB6AB= F9@O A4 
CDBFS:9A<< 6E9= D45BFO, E4@BEFBSF9?PAB9 <;?B:9A<9 @4F9D<4?4, 
4D7G@9AF<DB64AABEFP 6O6B8B6. &4>:9 B5S;4F9?PAO@ S6?S9FES A4?<K<9 6 BEAB6AB= 
K4EF< D9H9D4F4 EEO?B> A4 <ECB?P;B64AAO9 <EFBKA<><.  

� ;4>?RK9A<< ?B7<K9E>< CBE?98B64F9?PAB <;?474RFES 6O6B8O, > >BFBDO@ 
CD<L9? EFG89AF 6 D9;G?PF4F9 6OCB?A9A<S D9H9D4F4. �4>?RK9A<9 8B?:AB >D4F>B 
I4D4>F9D<;B64FP D9L9A<9 6E9I CBEF46?9AAOI 6B 66989A<< ;484K < 8BEF<:9A<9 J9?< 
D9H9D4F4.  

%C<EB> <ECB?P;B64AAOI <EFBKA<>B6 S6?S9FES EBEF46AB= K4EFPR D45BFO < 
BFD4:49F EF9C9AP <;GK9AABEF< D4EE@4FD<649@B= CDB5?9@O. �B?<K9EF6B <EFBKA<>B6 
6 EC<E>9 BCD989?S9FES EFG89AFB@ E4@BEFBSF9?PAB, 8?S D9H9D4F4 <I D9>B@9A8G9@B9 
>B?<K9EF6B BF 10 8B 20. #D< QFB@ 6 EC<E>9 B5S;4F9?PAB 8B?:AO CD<EGFEF6B64FP 
<EFBKA<><, <;84AAO9 6 CBE?98A<9 3 7B84, 4 F4>:9 AOA9 89=EF6GRM<9 ABD@4F<6AB-

CD46B6O9 4>FO, D97G?<DGRM<9 BFABL9A<S, D4EE@4FD<649@O9 6 D9H9D4F9.  
� CD<?B:9A<S E?98G9F BFABE<FP 6ECB@B74F9?PAO= @4F9D<4?, >BFBDO= CD< 

6>?RK9A<< 6 BEAB6AGR K4EFP D45BFO ;47DB@B:849F F9>EF (F45?<JO 
6ECB@B74F9?PAOI 84AAOI, <AEFDG>J<<, @9FB8<><, HBD@O 8B>G@9AFB6 < F.C.).  

  

4.6. #>43>B>2:0 4>:;040 8 QAA5 
 

�B>?48 3 CG5?<KAB9 EBB5M9A<9, CD98EF46?SRM99 EB5B= D4;6ёDAGFB9 
<;?B:9A<9 BCD989?ёAAB= F9@O. �O89?SRF E?98GRM<9 QF4CO CB87BFB6>< 8B>?484.   

1. "CD989?9A<9 J9?< 8B>?484.  
2. #B85BD A9B5IB8<@B7B @4F9D<4?4, BCD989?SRM97B EB89D:4A<9 
8B>?484.  

3. %BEF46?9A<9 C?4A4 8B>?484, D4ECD989?9A<9 EB5D4AAB7B @4F9D<4?4 
6 A9B5IB8<@B= ?B7<K9E>B= CBE?98B64F9?PABEF<.  

4. "5M99 ;A4>B@EF6B E ?<F9D4FGDB= < 6O89?9A<9 ED98< <EFBKA<>B6 
7?46AB7B.  

5. 'FBKA9A<9 C?4A4, BF5BD @4F9D<4?4 > >4:8B@G CGA>FG C?4A4.  
6. �B@CB;<J<BAAB9 BHBD@?9A<9 8B>?484.  
7. �4GK<64A<9, ;4CB@<A4A<9 F9>EF4 8B>?484, CB87BFB6>< F9;<EB6 
6OEFGC?9A<S.  

8. �OEFGC?9A<9 E 8B>?48B@.  
9. "5EG:89A<9 8B>?484.  

�B@CB;<J<BAAB9 BHBD@?9A<9 8B>?484 3 QFB 97B D94?PA4S D9K964S 6A9LASS 
EFDG>FGD4, 6 A9= BFD4:49FES EBBFABL9A<9 K4EF9= 6OEFGC?9A<S CB <I J9?<, 
EF<?<EF<K9E><@ BEB59AABEFS@, CB B5Nё@G, EBK9F4A<R D4J<BA4?PAOI < 
Q@BJ<BA4?PAOI @B@9AFB6, >4> CD46<?B, Q?9@9AF4@< >B@CB;<J<< 8B>?484 S6?SRFES: 
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6EFGC?9A<9, BCD989?9A<9 CD98@9F4 6OEFGC?9A<S, <;?B:9A<9 (BCDB69D:9A<9), 
;4>?RK9A<9.  

�EFGC?9A<9 CB@B749F B59EC9K<FP GEC9I 6OEFGC?9A<S CB ?R5B= F9@4F<>9.  
�EFGC?9A<9 8B?:AB EB89D:4FP: A4;64A<9 8B>?484; EBB5M9A<9 BEAB6AB= <89<; 

EB6D9@9AAGR BJ9A>G CD98@9F4 <;?B:9A<S; >D4F>B9 C9D9K<E?9A<9 D4EE@4FD<649@OI 
6BCDBEB6; <AF9D9EAGR 8?S E?GL4F9?9= HBD@G <;?B:9A<S; 4>J9AF<DB64A<9 
BD<7<A4?PABEF< CB8IB84. �OEFGC?9A<9 EBEFB<F <; E?98GRM<I K4EF9=:  

"EAB6A4S K4EFP, 6 >BFBDB= 6OEFGC4RM<= 8B?:9A D4E>DOFP EGFP F9@O, B5OKAB 
EFDB<FES CB CD<AJ<CG BFKёF4. �484K4 BEAB6AB= K4EF<: CD98EF46<FP 8BEF4FBKAB 
84AAOI 8?S FB7B, KFB5O E?GL4F9?< ;4<AF9D9EB64?<EP F9@B= < ;4IBF9?< 
B;A4>B@<FPES E @4F9D<4?4@<. �4>?RK9A<9 3 QFB KёF>B9 B5B5M9A<9 < >D4F><9 
6O6B8O CB <;?4749@B= F9@9.  

�E>GEEF6B GEFAB7B 6OEFGC?9A<S EBEFB<F A9 FB?P>B 6 BF?<KAB@ ;A4A<< 
CD98@9F4 D9K<, AB < 6 G@9A<< CD9CB8A9EF< E6B< @OE?< < G59:89A<S CD46<?PAB < 
GCBDS8BK9AAB, >D4EABD9K<6B < G6?9>4F9?PAB.  

�R5B9 GEFAB9 6OEFGC?9A<9 8B?:AB G8B6?9F6BDSFP FD9@ BEAB6AO@ >D<F9D<S@, 

>BFBDO9 6 >BA9KAB@ <FB79 < CD<6B8SF > GEC9IG: QFB >D<F9D<= CD46<?PABEF<, F.9. 
EBBF69FEF6<S S;O>B6O@ ABD@4@, >D<F9D<= E@OE?B6B= 489>64FABEF<, F.9. 
EBBF69FEF6<S EB89D:4A<S 6OEFGC?9A<S D94?PABEF<, < >D<F9D<= QHH9>F<6ABEF<, F.9. 
EBBF69FEF6<S 8BEF<7AGFOI D9;G?PF4FB6 CBEF46?9AAB= J9?<.  

$45BFG CB CB87BFB6>9 GEFAB7B 6OEFGC?9A<S @B:AB D4;89?<FP A4 864 BEAB6AOI 
QF4C4: 8B>B@@GA<>4F<6AO= QF4C (CB87BFB6>4 6OEFGC?9A<S) < >B@@GA<>4F<6AO= 
QF4C (6;4<@B89=EF6<9 E 4G8<FBD<9=).  

$45BF4 CB CB87BFB6>9 GEFAB7B 6OEFGC?9A<S A4K<A49FES E HBD@G?<DB6>< F9@O. 
�GKL9 6E97B F9@G EHBD@G?<DB64FP F4><@ B5D4;B@, KFB5O 99 C9D6B9 E?B6B 
B5B;A4K4?B A4<@9AB64A<9 CB?GK9AAB7B 6 IB89 6OCB?A9A<S CDB9>F4 A4GKAB7B 
D9;G?PF4F4. &9@4 6OEFGC?9A<S A9 8B?:A4 5OFP C9D97DG:9AAB=, BI64F 5B?PLB7B 
>B?<K9EF64 6BCDBEB6 CD<6989F > <I 597?B@G C9D9K<E?9A<R, > 89>?4D4F<6ABEF< 
6@9EFB 7?G5B>B7B 4A4?<;4. %4@B 6OEFGC?9A<9 8B?:AB EBEFBSFP <; FD9I K4EF9= 3 
6EFGC?9A<S (10-15% B5M97B 6D9@9A<), BEAB6AB= K4EF< (60-70%) < ;4>?RK9A<S 
(2025%).  

�EFGC?9A<9 6>?RK49F 6 E95S CD98EF46?9A<9 46FBDB6, A4;64A<9 8B>?484, K9F>B9 
BCD989?9A<9 EF9D:A96B= <89<, >BFBD4S 849F 6B;@B:ABEFP ;484FP BCD989?9AAGR 
FBA4?PABEFP 6OEFGC?9A<R. %HBD@G?<DB64FP BEAB6AB= F9;<E B;A4K49F BF69F<FP A4 
6BCDBE, ;4K9@ 7B6BD<FP (J9?P) < B K9@ 7B6BD<FP (ED98EF64 8BEF<:9A<S J9?<). 

� 4D7G@9AF4J<< 6 CB?P;G EF9D:A96B= <89< CDB9>F4 @B:AB CD<6?9>4FP HBFB, 
6<89BHD47@9FO, 4G8<B;4C<E<, H4>FB?B7<K9E><= @4F9D<4?. *<HDB6O9 84AAO9 8?S 
B5?97K9A<S 6BECD<SF<S ?GKL9 89@BAEFD<DB64FP CBED98EF6B@ F45?<J < 7D4H<>B6, 4 
A9 ;?BGCBFD95?SFP <I ;4K<FO64A<9@. �GKL9 6E97B, >B784 6 GEFAB@ 6OEFGC?9A<< 
>B?<K9EF6B J<HDB6B7B @4F9D<4?4 B7D4A<K9AB, A4 A97B ?GKL9 EEO?4FPES, 4 A9 
CD<6B8<FP CB?ABEFPR, F4> >4> B5<?<9 J<HD E>BD99 GFB@?S9F E?GL4F9?9=, A9:9?< 
6O;O649F <AF9D9E.  

#?4A D4;6<F<S BEAB6AB= K4EF< 8B?:9A 5OFP SEAO@. �B?:AB 5OFP BFB5D4AB 
BCF<@4?PAB9 >B?<K9EF6B H4>FB6 < A9B5IB8<@OI CD<@9DB6.  
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� A4GKAB@ 6OEFGC?9A<< CD<ASFB F4>B9 GCBFD95?9A<9 HBD@ E?B6: K4M9 
<ECB?P;GRFES 7?47B?O A4EFBSM97B 6D9@9A< 6B «6A96D9@9AAB@» ;A4K9A<<, 
6B;6D4FAO9 < 59;?<KAO9 7?47B?O, CD9B5?484A<9 HBD@ 3-7B ?<J4 7?47B?4, HBD@ 
A9EB69DL9AAB7B 6<84, <ECB?P;GRFES A9BCD989?9AAB-?<KAO9 CD98?B:9A<S. #9D98 
F9@ >4> <ECB?P;B64FP 6 E6B9= CD9;9AF4J<< >BDCBD4F<6AO= < EC9J<4?<;<DB64AAO= 
:4D7BA <?< F9D@<AO, 6O 8B?:AO 5OFP G69D9AO, KFB 4G8<FBD<S CB=@9F, B K9@ 6O 
7B6BD<F9.   

�E?< <ECB?P;B64A<9 EC9J<4?PAOI F9D@<AB6 < E?B6, >BFBDO9 K4EFP 4G8<FBD<< 
@B:9F A9 CBASFP, A9B5IB8<@B, FB CBEF4D4=F9EP 84FP >D4F>GR I4D4>F9D<EF<>G 
>4:8B@G <; A<I, >B784 GCBFD95?S9F9 <I 6 CDBJ9EE9 CD9;9AF4J<< 6C9D6O9.  

%4@O9 K4EFO9 BL<5>< 6 BEAB6AB= K4EF< 8B>?484 - 6OIB8 ;4 CD989?O 
D4EE@4FD<649@OI 6BCDBEB6, C9D9>DO64A<9 CGA>FB6 C?4A4, GE?B:A9A<9 BF89?PAOI 
CB?B:9A<= D9K<, 4 F4>:9 C9D97DG;>4 F9>EF4 F9BD9F<K9E><@< D4EEG:89A<S@<, B5<?<9 
;4FDBAGFOI 6BCDBEB6 (89>?4D4F<6ABEFP, 59;8B>4;4F9?PABEFP), BFEGFEF6<9 E6S;< 
@9:8G K4EFS@< 6OEFGC?9A<S, A9EBD4;@9DABEFP K4EF9= 6OEFGC?9A<S (;4FSAGFB9 
6EFGC?9A<9, E>B@>4AABEFP BEAB6AOI CB?B:9A<=, ;4>?RK9A<S).  

� ;4>?RK9A<< A9B5IB8<@B EHBD@G?<DB64FP 6O6B8O, >BFBDO9 E?98GRF <; 
BEAB6AB= <89< (<89=) 6OEFGC?9A<S. #D46<?PAB CBEFDB9AAB9 ;4>?RK9A<9 
ECBEB5EF6G9F IBDBL9@G 6C9K4F?9A<R BF 6OEFGC?9A<S 6 J9?B@. � ;4>?RK9A<< <@99F 
E@OE? CB6FBD<FP EF9D:A96GR <89R <, >DB@9 FB7B, 6AB6P (6 >D4F>B@ 6<89) 69DAGFPES 
> F9@ @B@9AF4@ BEAB6AB= K4EF<, >BFBDO9 6O;64?< <AF9D9E E?GL4F9?9=. �4>BAK<FP 
6OEFGC?9A<9 @B:AB D9L<F9?PAO@ ;4S6?9A<9@. �EFGC?9A<9 < ;4>?RK9A<9 FD95GRF 
B5S;4F9?PAB= CB87BFB6><, <I FDG8A99 6E97B EB;8464FP A4 IB8G.  

#D< CB87BFB6>9 > 6OEFGC?9A<R A9B5IB8<@B 6O5D4FP ECBEB5 6OEFGC?9A<S: 
GEFAB9 <;?B:9A<9 E BCBDB= A4 >BAEC9>F (BCBDB= @B7GF F4>:9 E?G:<FP ;4D4A99 
CB87BFB6?9AAO9 E?4=8O) <?< KF9A<9 CB87BFB6?9AAB7B F9>EF4. "F@9F<@, B8A4>B, KFB 
KF9A<9 ;4D4A99 A4C<E4AAB7B F9>EF4 ;A4K<F9?PAB G@9APL49F 6?<SA<9 6OEFGC?9A<S A4 
4G8<FBD<R. �4CB@<A4A<9 A4C<E4AAB7B F9>EF4 ;4@9FAB E>B6O649F 6OEFGC4RM97B < 
CD<6S;O649F > ;4D4A99 EBEF46?9AAB@G C?4AG, A9 8464S 6B;@B:ABEF< BF>?<>4FPES A4 
D94>J<R 4G8<FBD<<.  

�B 6D9@S 6OEFGC?9A<S 64:AB CBEFBSAAB >BAFDB?<DB64FP D94>J<R 
E?GL4F9?9=. �A<@4F9?PABEFP < A45?R84F9?PABEFP 6 EBK9F4A<< E BCOFB@ CB;6B?SRF 
BD4FBDG G?B6<FP A4EFDB9A<9 CG5?<><. �B;@B:AB, D4EE@BFD9A<9 A9>BFBDOI 6BCDBEB6 
CD<89FES EB>D4F<FP <?< 6B6E9 BF>4;4FPES BF A<I.   

#BE?9 6OEFGC?9A<S AG:AB 5OFP 7BFB6O@ > BF69F4@ A4 6B;A<>L<9 G 4G8<FBD<< 
6BCDBEO.  

 

1EE9 (E HD4AJG;E>B7B essai 4 «CBCOF>4, CDB54, BK9D>») 4 CDB;4<K9E>B9 
EBK<A9A<9 A95B?PLB7B B5N9@4 < E6B5B8AB= >B@CB;<J<<, 6OD4:4RM99 
<A8<6<8G4?PAO9 6C9K4F?9A<S < EBB5D4:9A<S CB >BA>D9FAB@G CB6B8G <?< 6BCDBEG < 
;4698B@B A9 CD9F9A8GRM99 A4 <EK9DCO64RM<= BF69F.  

1EE9 EFG89AF4 3 QFB E4@BEFBSF9?PA4S C<EP@9AA4S D45BF4 A4 F9@G, 
CD98?B:9AAGR CD9CB8464F9?9@ (F9@4 @B:9F 5OFP CD98?B:9A4 < EFG89AFB@, AB 
EB7?4EB64A4 E C9847B7B@). �B?:AB EB89D:4FP KёF>B9 <;?B:9A<9 EGF< CBEF46?9AAB= 
CDB5?9@O, 6>?RK4FP E4@BEFBSF9?PAB CDB6989AAO= 4A4?<; CDB5?9@O E 
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<ECB?P;B64A<9@ >BAJ9CJ<= < 4A4?<F<K9E>B7B <AEFDG@9AF4D<S, D4EE@4FD<649@B7B 6 
D4@>4I 8<EJ<C?<AO, 6O6B8O, B5B5M4RMGR 46FBDE>GR CB;<J<R CB CBEF46?9AAB= 
CDB5?9@9.  

�O89?SRF E?98GRMGR EFDG>FGDG QEE9:  
1. &<FG?PAO= ?<EF.  
2. �6989A<9: <;?B:9A<9 B5BEAB64A<S 6O5BD4 F9@O.  

#D< D45BF9 A48 66989A<9@ @B7GF CB@BKP BF69FO A4 E?98GRM<9 6BCDBEO: 
«!48B ?< 8464FP BCD989?9A<S F9D@<A4@, CDB;6GK46L<@ 6 F9@9 QEE9?», «#BK9@G 
F9@4, >BFBDGR S D4E>DO64R, S6?S9FES 64:AB= 6 A4EFBSM<= @B@9AF?», «�4><9 
CBASF<S 5G8GF 6B6?9K9AO 6 @B< D4EEG:89A<S CB F9@9?», « B7G ?< S D4;89?<FP F9@G 
A4 A9E>B?P>B 5B?99 @9?><I CB8F9@?».   

3. "EAB6A4S K4EFP: CD98CB?4749F <;?B:9A<9 4D7G@9AF4J<<, 4A4?<;, <EIB8S 
<; <@9RM<IES 84AAOI, CB;<J<= CB CDB5?9@9.  
�4>?RK9A<9: B5B5M9A<S < 4D7G@9AF<DB64AAO9 6O6B8O CB F9@9 E G>4;4A<9@ 

B5?4EF< 99 CD<@9A9A<S.  9FB8O, D9>B@9A8G9@O9 8?S EBEF46?9A<S ;4>?RK9A<S: 
J<F4F4, BD<7<A4?PAB9 46FBDE>B9 GF69D:89A<9. �4>?RK9A<9 @B:9F EB89D:4FP F4>B= 
64:AO=, 8BCB?ASRM<= QEE9 Q?9@9AF, >4> G>4;4A<9 B5?4EF< CD<@9A9A<S 
<EE?98B64A<S.  

�4K9EF6B ?R5B7B QEE9 ;46<E<F BF FD9I 6;4<@BE6S;4AAOI EBEF46?SRM<I, 
F4><I >4>:  

 <EIB8AO= @4F9D<4?, >BFBDO= 5G89F <ECB?P;B64A (>BAEC9>FO 
CDBK<F4AAB= ?<F9D4FGDO, ?9>J<=, ;4C<E< D9;G?PF4FB6 8<E>GEE<=, 
EB5EF69AAO9 EBB5D4:9A<S < A4>BC?9AAO= BCOF CB 84AAB= CDB5?9@9);  

 >4K9EF6B B5D45BF>< <@9RM97BES <EIB8AB7B @4F9D<4?4 (97B 
BD74A<;4J<S, 4D7G@9AF4J<S < 8B6B8O);  

 4D7G@9AF4J<S (A4E>B?P>B FBKAB BA4 EBBFABE<FES E CB8ASFO@< 6 QEE9 
CDB5?9@4@<).  

#DBJ9EE A4C<E4A<S QEE9 @B:AB D4;5<FP A4 A9E>B?P>B EF48<=: B58G@O64A<9 
C?4A<DB64A<9 - A4C<E4A<9 - CDB69D>4 - CD46>4.  

#?4A<DB64A<9 3 BCD989?9A<9 J9?<, BEAB6AOI <89=, <EFBKA<>B6 
<AHBD@4J<<, EDB>B6 B>BAK4A<S < CD98EF46?9A<S D45BFO.  

*9?P 8B?:A4 BCD989?SFP 89=EF6<S. �89<, >4> < J9?<, @B7GF 5OFP 
>BA>D9FAO@< < B5M<@<, 5B?99 45EFD4>FAO@<.  OE?<,  6;7?S8O < CD98EF46?9A<S 
@B7GF 5OFP 6OD4:9AO 6 HBD@9 4A4?B7<=, 4EEBJ<4J<<, CD98CB?B:9A<=, 
D4EEG:89A<=, EG:89A<=, 4D7G@9AFB6, 8B6B8B6 < F.8.  

�A4?B7<< 3 6OS6?9A<9 <89< < EB;84A<9 CD98EF46?9A<=, E6S;P Q?9@9AFB6 
;A4K9A<=. �EEBJ<4J<< 3 BFD4:9A<9 6;4<@BE6S;9= CD98@9FB6 < S6?9A<= 
89=EF6<F9?PABEF< 6 HBD@9 ;4>BAB@9DAB= E6S;< @9:8G A9D6AB 3 CE<I<K9E><@< 
S6?9A<S@< (6 BF69F A4 FBF <?< <AB= E?B69EAO= EF<@G? 6O84FP « C9D6GR 
CD<L98LGR 6 7B?B6G» D94>J<R).  

#D98CB?B:9A<S 3 GF69D:89A<9, A9 CB8F69D:89AAB9 A<>4><@< 
8B>4;4F9?PEF64@<.  

$4EEG:89A<S 3 HBD@G?<DB6>4 < 8B>4;4F9?PEF6B @A9A<=.  
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�D7G@9AF4J<S 3 DS8 E6S;4AAOI @9:8G EB5B= EG:89A<=, >BFBDO9 
6OE>4;O64RFES 8?S FB7B, KFB5O G598<FP K<F4F9?S (E?GL4F9?S) 6 69DABEF< 
(<EF<AABEF<) F9;<E4, FBK>< ;D9A<S, CB;<J<<.  

%G:89A<9 3 HD4;4 <?< CD98?B:9A<9, 8?S >BFBDB7B <@99F E@OE? 6BCDBE: 
<EF<AAB <?< ?B:AB?  

�B6B8O 3 B5BEAB64A<9 FB7B, KFB ;4>?RK9A<9 69DAB 45EB?RFAB <?< E >4>B=-

?<5B 8B?9= 69DBSFABEF<. � >4K9EF69 8B6B8B6 <ECB?P;GRFES H4>FO, EEO?>< A4 
46FBD<F9FO, ;4698B@B <EF<AAO9 EG:89A<S (;4>BAO, 4>E<B@O < F.C.), 8B>4;4F9?PEF64 
(CDS@O9, >BE69AAO9, «BF CDBF<6AB7B», «@9FB8B@ <E>?RK9A<S») < F.8.  

#9D9K9AP, >BFBDO= CB?GK<FES 6 D9;G?PF4F9 C9D9K<E?9A<S <89=, CB@B:9F 
BCD989?<FP, >4><9 <; A<I AG:84RFES 6 BEB59AAB= 4D7G@9AF4J<<.  

 OE?P 3 QFB EB89D:4A<9 A4C<E4AAB7B. !9B5IB8<@B K9F>B < SEAB 
HBD@G?<DB64FP <89<, >BFBDO9 IBF<F9 6OD4;<FP, 6 CDBF<6AB@ E?GK49 64@ A9 G84EFES 
8BA9EF< QF< <89< < E6989A<S 8B B>DG:4RM<I.  

�ASFABEFP 3 QFB 8BEFGCABEFP F9>EF4 8?S CBA<@4A<S. �97K9 6E97B 99 @B:AB 
8BEF<KP, CB?P;GSEP ?B7<KAB < CBE?98B64F9?PAB FM4F9?PAB 6O5D4AAO@< E?B64@<, 
HD4;4@< < 6;4<@BE6S;4AAO@< 45;4J4@<, D4E>DO64RM<@< F9@G.  

�D4@BFABEFP BFD4:49F EB5?R89A<9 ABD@ 7D4@@4F<>< < CD46BC<E4A<S. �E?< 
6 K9@-FB EB@A9649F9EP, ;47?SA<F9 6 GK95A<>, ECD46PF9EP 6 E?B64D9 <?< DG>B6B8EF69 
CB EF<?<EF<>9 <?< 84=F9 CDBK<F4FP A4C<E4AAB9 K9?B69>G, KPS @4A9D4 C<E4FP 64@ 
AD46<FES. �BDD9>FABEFP - QFB EF<?P A4C<E4AAB7B. %F<?P BCD989?SFES :4ADB@, 
EFDG>FGDB= D45BFO, J9?S@<, >BFBDO9 EF46<F C9D98 EB5B= C<LGM<=, K<F4F9?S@<, > 
>BFBDO@ BA B5D4M49FES.  

 

4.7. �O?>;=5=85 ?@>5:B>2  
 

� BEAB69 @9FB84 CDB9>FB6 ?9:<F D4;6<F<9 CB;A464F9?PAOI A46O>B6, G@9A<= 
E4@BEFBSF9?PAB >BAEFDG<DB64FP E6B< ;A4A<S, G@9A<= BD<9AF<DB64FPES 6 
<AHBD@4J<BAAB@ CDBEFD4AEF69, D4;6<F<9 >D<F<K9E>B7B < F6BDK9E>B7B @OL?9A<S.   

 9FB8 CDB9>FB6 - QFB <; B5?4EF< 8<84>F<><, K4EFAOI @9FB8<>, 9E?< BA 
<ECB?P;G9FES 6 D4@>4I BCD989?9AAB7B CD98@9F4.   

� BEAB6G @9FB84 CDB9>FB6 CB?B:9A4 <89S, EBEF46?SRM4S EGFP CBASF<S 
«CDB9>F», 97B CD47@4F<K9E>4S A4CD46?9AABEFP A4 D9;G?PF4F, >BFBDO= @B:AB 
CB?GK<FP CD< D9L9A<< FB= <?< <AB= CD4>F<K9E>< <?< F9BD9F<K9E>< ;A4K<@B= 
CDB5?9@O. 1FBF D9;G?PF4F @B:AB G6<89FP, BE@OE?<FP, CD<@9A<FP 6 D94?PAB= 
CD4>F<K9E>B= 89SF9?PABEF<. +FB5O 8B5<FPES F4>B7B D9;G?PF4F4, A9B5IB8<@B 
A4GK<FP 89F9= <?< 6;DBE?OI EFG89AFB6 E4@BEFBSF9?PAB @OE?<FP, A4IB8<FP < D9L4FP 
CDB5?9@O, CD<6?9>4S 8?S QFB= J9?< ;A4A<S <; D4;AOI B5?4EF9=, G@9A<S 
CDB7AB;<DB64FP D9;G?PF4FO < 6B;@B:AO9 CBE?98EF6<S D4;AOI 64D<4AFB6 D9L9A<S, 
G@9A<S GEF4A46?<64FP CD<K<AAB-E?98EF69AAO9 E6S;<.   

 9FB8 CDB9>FB6 6E9784 BD<9AF<DB64A A4 E4@BEFBSF9?PAGR 89SF9?PABEFP 
B5GK4RM<IES - <A8<6<8G4?PAGR, C4DAGR, 7DGCCB6GR, >BFBDGR EFG89AFO 
6OCB?ASRF 6 F9K9A<9 BCD989?9AAB7B BFD9;>4 6D9@9A<. $9L9A<9 CDB5?9@O 
CD98GE@4FD<649F, E B8AB= EFBDBAO, <ECB?P;B64A<9 EB6B>GCABEF<, D4;ABB5D4;AOI 
@9FB8B6, ED98EF6 B5GK9A<S, 4 E 8DG7B=, CD98CB?4749F A9B5IB8<@BEFP 
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<AF97D<DB64A<S ;A4A<=, G@9A<= CD<@9ASFP ;A4A<S <; D4;?<KAOI B5?4EF9= A4G><, 
F9IA<><, F9IAB?B7<<, F6BDK9E><I B5?4EF9=. $9;G?PF4FO 6OCB?A9AAOI CDB9>FB6 
8B?:AO 5OFP  «BES;49@O@<». �E?< QFB F9BD9F<K9E>4S CDB5?9@4, FB >BA>D9FAB9 99 
D9L9A<9, 9E?< CD4>F<K9E>4S 3 >BA>D9FAO= D9;G?PF4F, 7BFB6O= > <ECB?P;B64A<R. 
�E?< 7B6BD<FP B @9FB89 CDB9>FB6 >4> B C9847B7<K9E>B= F9IAB?B7<<, FB QF4 
F9IAB?B7<S CD98CB?4749F EB6B>GCABEFP <EE?98B64F9?PE><I, CB<E>B6OI, CDB5?9@AOI 
@9FB8B6, F6BDK9E><I CB E4@B= E6B9= EGF<.   

#DB9>FO >?4EE<H<J<DGRFES CB 8B@<A<DGRM9= 6 CDB9>F9 89SF9?PABEF<:  
3 <AHBD@4J<BAAO9 CDB9>FO,  
3 <EE?98B64F9?PE><9 CDB9>FO,  
3 CD4>F<>BBD<9AF<DB64AAO9 CDB9>FO, 
3 DB?96B= CDB9>F,  
3 F6BDK9E><= CDB9>F.  

!4 CD4>F<>9 6E9 CSFP C9D9K<E?9AAOI A4CD46?9A<= 89SF9?PABEF< EFG89AFB6 
D94?<;GRFES 6 >4:8B@ CDB9>F9.  

� @9FB8G CDB9>FB6 CD98NS6?SRF E?98GRM<9 FD95B64A<S.  
!4?<K<9 ;A4K<@B= 6 <EE?98B64F9?PE>B@, F6BDK9E>B@ C?4A9 CDB5?9@O/;484K<, 

FD95GRM9= <AF97D<DB64AAB7B ;A4A<S, <EE?98B64F9?PE>B7B CB<E>4 8?S 99 D9L9A<S. 
#D4>F<K9E>4S, F9BD9F<K9E>4S, CB;A464F9?PA4S ;A4K<@BEFP CD98CB?4749@OI 

D9;G?PF4FB6 (A4CD<@9D, 8B>?48 B 89@B7D4H<K9E>B@ EBEFBSA<< 84AAB7B D97<BA4, 
H4>FBD4I, 6?<SRM<I A4 QFB EBEFBSA<9, F9A89AJ<SI, CDBE?9:<64RM<IES 6 D4;6<F<< 
84AAB= CDB5?9@O, C?4A @9DBCD<SF<=, CD.). 

%4@BEFBSF9?PA4S (<A8<6<8G4?PA4S, C4DA4S, 7DGCCB64S) 89SF9?PABEFP 
EFG89AFB6. %FDG>FGD<DB64A<9 EB89D:4F9?PAB= K4EF< CDB9>F4 (E G>4;4A<9@ 
CBQF4CAOI D9;G?PF4FB6). �ECB?P;B64A<9 <EE?98B64F9?PE><I @9FB8B6, 
CD98GE@4FD<649F BCD989?9AAGR CBE?98B64F9?PABEFP 89=EF6<=:  

 BCD989?9A<9 CDB5?9@O < 6OF9>4RM<I <; A99 ;484K <EE?98B64A<S 
(<ECB?P;B64A<9 6 IB89 EB6@9EFAB7B <EE?98B64A<S @9FB84 "@B;7B6B= 
4F4><", ">DG7?B7B EFB?4");   

 6O86<:9A<9 7<CBF9; <I D9L9A<S;   
 B5EG:89A<9  @9FB8B6  <EE?98B64A<S  (EF4F<EF<K9E><I 

 @9FB8B6,  
 Q>EC9D<@9AF4?PAOI, A45?R89A<=, CD.);   
 B5EG:89A<9 ECBEB5B6 BHBD@?9A<9 >BA9KAOI D9;G?PF4FB6 
(CD9;9AF4J<=, ;4M<FO, F6BDK9E><I BFK9FB6, CDBE@BFDB6, CD.).   

 E5BD, E<EF9@4F<;4J<S < 4A4?<; CB?GK9AAOI 84AAOI;   
 CB86989A<9 <FB7B6, BHBD@?9A<9 D9;G?PF4FB6, <I CD9;9AF4J<S;  3 
6O6B8O, 6O86<:9A<9 AB6OI CDB5?9@ <EE?98B64A<S.  

� EBBF69FEF6<< E @9FB8B@, 8B@<A<DGRM9@ 6 CDB9>F9, @B:AB 6O89?<FP 
E?98GRM<9 F<CO CDB9>FB6.  

�EE?98B64F9?PE><9 CDB9>FO FD95GRF IBDBLB CDB8G@4AAB= EFDG>FGDO, 
B5B;A4K9AAOI J9?9=, 4>FG4?PABEF< CD98@9F4 <EE?98B64A<S 8?S 6E9I GK4EFA<>B6, 
EBJ<4?PAB= ;A4K<@BEF<, EBBF69FEF6GRM<I @9FB8B6, 6 FB@ K<E?9 
Q>EC9D<@9AF4?PAOI < BCOFAOI D45BF, @9FB8B6 B5D45BF>< D9;G?PF4FB6. 1F< CDB9>FO 
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CB?ABEFPR CB8K<A9AO ?B7<>9 <EE?98B64A<S < <@9RF EFDG>FGDG, CD<5?<:9AAGR <?< 
CB?ABEFPR EB6C484RMGR E CB8?<AAO@ A4GKAO@ <EE?98B64A<9@. 1FBF F<C CDB9>FB6 
CD98CB?4749F 4D7G@9AF4J<R 4>FG4?PABEF< 6;SFB= 8?S <EE?98B64A<S F9@O, 
HBD@G?<DB64A<9 CDB5?9@O <EE?98B64A<S, 97B CD98@9F4 < B5N9>F4, B5B;A4K9A<9 
;484K <EE?98B64A<S 6 CBE?98B64F9?PABEF< CD<ASFB= ?B7<><, BCD989?9A<9 @9FB8B6 
<EE?98B64A<S, 6O86<:9A<9 7<CBF9; D9L9A<S B5B;A4K9AAB= CDB5?9@O, D4;D45BF>G 
CGF9= 99 D9L9A<S, 6 FB@ K<E?9 Q>EC9D<@9AF4?PAOI, BCOFAOI, B5EG:89A<9 
CB?GK9AAOI D9;G?PF4FB6, 6O6B8O, BHBD@?9A<9 D9;G?PF4FB6 <EE?98B64A<S, 
B5B;A4K9A<9 AB6OI CDB5?9@ 8?S 84?PA9=L97B D4;6<F<S <EE?98B64A<S.  

&6BDK9E><9 CDB9>FO CD98CB?474RF EBBF69FEF6GRM99 BHBD@?9A<9 
D9;G?PF4FB6. &4><9 CDB9>FO, >4> CD46<?B, A9 <@9RF 89F4?PAB CDBD45BF4AAB= 
EFDG>FGDO EB6@9EFAB= 89SF9?PABEF< GK4EFA<>B6, 6A4K4?9 BA4 FB?P>B A4@9K49FES < 
84?99 D4;6<649FES, CB8K<ASSEP :4ADG >BA9KAB7B D9;G?PF4F4. &4><@ D9;G?PF4FB@ 
@B7GF 5OFP: EB6@9EFA4S 74;9F4, EBK<A9A<9, 6<89BH<?P@, EC9>F4>?P, <7D4, CD4;8A<>, 
Q>EC98<J<S < F.C. "8A4>B BHBD@?9A<9 D9;G?PF4FB6 CDB9>F4 FD95G9F K9F>B 
CDB8G@4AAB= EFDG>FGDO 6 6<89 EJ9A4D<S 6<89BH<?P@4 <?< EC9>F4>?S, CDB7D4@@O 
CD4;8A<>4, C?4A4 EBK<A9A<S, EF4FP<, D9CBDF4:4 < F4> 84?99, 8<;4=A4 < DG5D<> 
74;9FO, 4?P@4A4I4, 4?P5B@4 < CDBK97B.   

� DB?96OI, <7DB6OI CDB9>F4I EFDG>FGD4 F4>:9 FB?P>B A4@9K49FES < BEF49FES 
BF>DOFB= 8B ;469DL9A<S D45BFO. 'K4EFA<>< CD<A<@4RF A4 E95S BCD989?9AAO9 
DB?<, B5GE?B6?9AAO9 I4D4>F9DB@ < EB89D:4A<9@ CDB9>F4. 1FB @B7GF 5OFP 
?<F9D4FGDAO9 C9DEBA4:< <?< 6O8G@4AAO9 79DB<, <@<F<DGRM<9 EBJ<4?PAO9 <?< 
89?B6O9 BFABL9A<S, BE?B:AS9@O9 CD<8G@4AAO@< GK4EFA<>4@< E<FG4J<S@<. 
D9;G?PF4FO QF<I CDB9>FB6 ?<5B A4@9K4RFES 6 A4K4?9 <I 6OCB?A9A<S, ?<5B 
6OD<EB6O64RFES ?<LP 6 E4@B@ >BAJ9. %F9C9AP F6BDK9EF64 ;89EP BK9AP 6OEB>4S, AB 
8B@<A<DGRM<@ 6<8B@ 89SF9?PABEF< 6E9-F4>< S6?S9FES DB?96B-<7DB64S.  

";A4>B@<F9?PAB-BD<9AF<DB6BKAO= CDB9>F <;A4K4?PAB A4CD46?9A A4 E5BD 
<AHBD@4J<< B >4>B@-FB B5N9>F9, S6?9A<<: CD98CB?4749FES B;A4>B@?9A<9 GK4EFA<>B6 
CDB9>F4 E QFB= <AHBD@4J<9=, 99 4A4?<; < B5B5M9A<9 H4>FB6, CD98A4;A4K9AAOI 8?S 
L<DB>B= 4G8<FBD<<. &4><9 CDB9>FO, F4> :9 >4> < <EE?98B64F9?PE><9, FD95GRF 
IBDBLB CDB8G@4AAB= EFDG>FGDO, 6B;@B:ABEF< E<EF9@4F<K9E>B= >BDD9>J<< CB IB8G 
D45BFO.  

%FDG>FGD4 CB8B5AB7B CDB9>F4 @B:9F 5OFP B5B;A4K9A4 E?98GRM<@ B5D4;B@: 
J9?P CDB9>F4, 97B 4>FG4?PABEFP, <EFBKA<>< <AHBD@4J<<, CDB6989A<9 «@B;7B6B= 
4F4><», B5D45BF>4 <AHBD@4J<< (4A4?<;, B5B5M9A<9, EBCBEF46?9A<9 E <;69EFAO@< 
H4>F4@<, 4D7G@9AF<DB64AAO9 6O6B8O), D9;G?PF4F (EF4FPS, D9H9D4F, 8B>?48, 6<89B < 
CDBK99), CD9;9AF4J<S, F4><9 CDB9>FO K4EFB <AF97D<DGRFES E <EE?98B64F9?PE><@< 
CDB9>F4@< < EF4AB6SFES <I BD74A<KAB= K4EFPR, @B8G?9@.  

#D4>F<>B-BD<9AF<DB64AAO9 (CD<>?48AO9) CDB9>FO BF?<K49F K9F>B 
B5B;A4K9AAO= E E4@B7B A4K4?4 D9;G?PF4F 89SF9?PABEF< 97B GK4EFA<>B6. #D<K9@ QFBF 
D9;G?PF4F B5S;4F9?PAB BD<9AF<DB64A A4 EBJ<4?PAO9 <AF9D9EO E4@<I GK4EFA<>B6. 
&4>B= CDB9>F FD95G9F FM4F9?PAB CDB8G@4AAB= EFDG>FGDO, 84:9 EJ9A4D<S 6E9= 
89SF9?PABEF< 97B GK4EFA<>B6 E BCD989?9A<9@ HGA>J<= >4:8B7B <; A<I, K9F><I 
6O6B8B6, FB 9EFP BHBD@?9A<S D9;G?PF4FB6 CDB9>FAB= 89SF9?PABEF< < GK4EF<S 
>4:8B7B 6 BHBD@?9A<< >BA9KAB7B CDB8G>F4. �89EP BEB59AAB 64:A4 IBDBL4S 
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BD74A<;4J<S >BBD8<A4J<BAAB= D45BFO 6 C?4A9 CBQF4CAOI B5EG:89A<=, 
>BDD9>F<DB6>< EB6@9EFAOI < <A8<6<8G4?PAOI GE<?<=, 6 BD74A<;4J<< CD9;9AF4J<< 
CB?GK9AAOI D9;G?PF4FB6 < 6B;@B:AOI ECBEB5B6 <I 6A98D9A<S 6 CD4>F<>G, 4 F4>:9 
E<EF9@4F<K9E>B= 6A9LA9= BJ9A>< CDB9>F4.  

$94?<;4J<S @9FB84 CDB9>FB6 < <EE?98B64F9?PE>B7B @9FB84 A4 CD4>F<>9 6989F > 
<;@9A9A<R CB;<J<< CD9CB8464F9?S. �; ABE<F9?S 7BFB6OI ;A4A<= BA CD96D4M49FES 6 
BD74A<;4FBD4 CB;A464F9?PAB=, <EE?98B64F9?PE>B= 89SF9?PABEF< EFG89AFB6.  

!9B5IB8<@B BEF4AB6<FPES < A4 B5M<I CB8IB84I > EFDG>FGD<DB64A<R CDB9>F4:  
!4K<A4FP E?98G9F 6E9784 E 6O5BD4 F9@O CDB9>F4, 97B F<C4, >B?<K9EF64 

GK4EFA<>B6. !9B5IB8<@B CDB8G@4FP 6B;@B:AO9 64D<4AFO CDB5?9@, >BFBDO9 64:AB 
<EE?98B64FP 6 D4@>4I A4@9K9AAB= F9@4F<><. �4F9@ 6OCB?AS9FES D4ECD989?9A<9 
;484K CB 7DGCC4@, B5EG:89A<9 6B;@B:AOI @9FB8B6 <EE?98B64A<S, CB<E>4 
<AHBD@4J<<, F6BDK9E><I D9L9A<= < E4@BEFBSF9?PA4S D45BF4 GK4EFA<>B6 CDB9>F4 CB 
E6B<@ <A8<6<8G4?PAO@ <?< 7DGCCB6O@ <EE?98B64F9?PE><@, F6BDK9E><@ ;484K4@. !4 
CDB@9:GFBKAOI QF4C4I 6B;@B:AB B5EG:89A<9 CB?GK9AAOI 84AAOI 6 7DGCC4I. !4 
CBE?98A9@ QF4C9 CDB<;6B8<FES ;4M<F4 CDB9>FB6.  
  

4.8. #>43>B>2:0 ?@575=B0F88 

 

#D9;9AF4J<S >4> 8B>G@9AF CD98EF46?S9F EB5B= CBE?98B64F9?PABEFP 
E@9ASRM<I 8DG7 8DG74 E?4=8B6. +4M9 6E97B 89@BAEFD4J<S CD9;9AF4J<< 
CDB9J<DG9FES A4 Q>D4A9. �B?<K9EF6B E?4=8B6 489>64FAB EB89D:4A<R < 
CDB8B?:<F9?PABEF< 6OEFGC?9A<S (A4CD<@9D, 8?S 5-@<AGFAB7B 6OEFGC?9A<S 
D9>B@9A8G9FES <ECB?P;B64FP A9 5B?99 10 E?4=8B6).   

!4 C9D6B@ E?4=89 B5S;4F9?PAB CD98EF46?S9FES F9@4 6OEFGC?9A<S < E6989A<S 
B5 46FBD4I. %?98GRM<9 E?4=8O @B:AB CB87BFB6<FP, <ECB?P;GS 869 D4;?<KAO9 
EFD4F97<< <I CB87BFB6><:  

� C9D6B@ E?GK49 A4 E?4=8O 6OABE<FES BCBDAO= >BAEC9>F 6OEFGC?9A<S < 
>?RK96O9 E?B64 E F9@, KFB5O CB?P;B64FPES <@< >4> C?4AB@ 8?S 6OEFGC?9A<S. � QFB@ 
E?GK49 > E?4=84@ CD98NS6?SRFES E?98GRM<9 FD95B64A<S:   
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>BFBDO9 E4@ :9 <ECD46?S9F; 1 4 2 A98BK9F4 6 CBE?98B64F9?PABEF< < S;O>B6B@ 
BHBD@?9A<< <;?4749@B7B; 

>F5=:0 «C4>2;5B2>@8B5;P=>» EF46<FES, 9E?< B5GK4RM<=ES B5A4DG:<649F 
;A4A<9 < CBA<@4A<9 BEAB6AOI CB?B:9A<= 84AAB= F9@O, AB <;?4749F @4F9D<4? 
A9CB?AB < 8BCGE>49F A9FBKABEF< 6 BCD989?9A<< CBASF<= <?< HBD@G?<DB6>9 CD46<?;  
A9 G@99F 8BEF4FBKAB 7?G5B>B < 8B>4;4F9?PAB B5BEAB64FP E6B< EG:89A<S < CD<6B8<FP 
E6B< CD<@9DO; <;?4749F @4F9D<4? A9CBE?98B64F9?PAB < 8BCGE>49F BL<5>< 6 
S;O>B6B@ BHBD@?9A<< <;?4749@B7B; 

>F5=:0 «A9G8B6?9F6BD<F9?PAB» EF46<FES, 9E?< B5GK4RM<=ES B5A4DG:<649F 
A9;A4A<9 5B?PL9= K4EF< EBBF69FEF6GRM97B 6BCDBE4; 8BCGE>49F BL<5>< 6 
HBD@G?<DB6>9 BCD989?9A<= < CD46<?, <E>4:49F <I E@OE?; @4F9D<4? <;?4749FES 
59ECBDS8BKAB < A9G69D9AAB. 

4.11 &5AB8@>20=85 
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&9EF<DB64A<9 >4> @9FB8 <;@9D9A<S ;A4A<= < G@9A<= B5GK4RM<IES B5?4849F 
DS8B@ CD9<@GM9EF6, > >BFBDO@ BFA9E9AO B5N9>F<6ABEFP, 5OEFDBF4, 
F9IAB?B7<KABEFP, BI64F 6E9I D4;89?B6 GK95AOI CDB7D4@@, 6B;@B:ABEFP 
<ECB?P;B64FP @4F9@4F<K9E><9 @9FB8O 8?S B5D45BF>< D9;G?PF4FB6.  

�484A<9 6 F9EFB6B= HBD@9 CD98EF46?S9F EB5B= 98<A<JG >BAFDB?PAB7B 
@4F9D<4?4, >BFBD4S S6?S9FES GF69D8<F9?PAO@ CD98?B:9A<9@ E A9<;69EFAO@ 
>B@CBA9AFB@, FB 9EFP ;484A<9 HBD@G?<DG9FES A9 6BCDBEB@, 4 CB?B:9A<9@, E 
>BFBDO@ EB7?4L49FES <?< A9F <ECOFG9@O=. &9EF D4EE@4FD<64RF >4> E<EF9@G 
;484A<= 6B;D4EF4RM9= FDG8ABEF< EC9J<H<K9E>B= HBD@O, >BFBD4S 8B?:A4 
>BDD9?<DB64FP E 6O5D4AAO@ >D<F9D<9@, < CB;6B?SRM4S B5N9>F<6AB BJ9A<64FP 
GDB69AP < EFDG>FGDG ;A4A<= B5GK4RM<IES.  

&9EFB6O9 ;484A<S CB 8<EJ<C?<A9, #  ( ��) 8B?:AO 5OFP D4;D45BF4AO 6 
EFDB7B@ EBBF69FEF6<< E GF69D:89AAB= D45BK9= GK95AB= CDB7D4@@B= < CB?ABEFPR 
EBBF69FEF6B64FP (�"% %#" 8?S 84AAB= EC9J<4?PABEF<.  

&9EFB6O9 ;484A<S @B7GF 5OFP <ECB?P;B64AO 8?S CDB6989A<S: 
­ 6IB8AB7B >BAFDB?S ;A4A<= < G@9A<= B5GK4RM<IES 6 A4K4?9 <;GK9A<S 

8<EJ<C?<AO, #  ( ��); 
­ F9>GM97B >BAFDB?S ;A4A<= < G@9A<= B5GK4RM<IES CB <;GK49@B= 

8<EJ<C?<A9, #  ( ��) 6 HBD@9 ;4K9F4 <?< Q>;4@9A4 < >BAFDB?S BEF4FBKAOI 
;A4A<=; 

­ CDB@9:GFBKAB7B >BAFDB?S ;A4A<= < G@9A<= B5GK4RM<IES E J9?PR 
CDB69D>< BE6B9A<S F9EF<DG9@O@< BCD989?9AAB7B D4;89?4 <;GK49@B= 8<EJ<C?<AO, 

#  ( ��);  
­ E4@B>BAFDB?S, BEGM9EF6?S9@B7B B5GK4RM<@ES 6 CDBJ9EE9 <;GK9A<S 

8<EJ<C?<AO, CD< CB87BFB6>9 > >BAFDB?PAO@ @9DBCD<SF<S@. 
&9EFO D4;89?SRFES CB GDB6AS@ E?B:ABEF<:  
C9D6O= GDB69AP (;A4>B@EF6B) - F9EFO CB G;A464A<R, F.9. BFB:89EF6?9A<R 

B5N9>F4 < 97B B5B;A4K9A<S (;484A<S A4 BCB;A4A<9, D4;?<K9A<9 <?< >?4EE<H<>4J<R 
B5N9>FB6, S6?9A<= < CBASF<=); 

6FBDB= GDB69AP (D9CDB8G>J<S) - F9EFO-CB8EF4AB6><, 6 >BFBDOI A4@9D9AAB 
CDBCGM9AB E?B6B, HD4;4, HBD@G?4 <?< 8DG7B= >4>B=-?<5B EGM9EF69AAO= Q?9@9AF 
F9>EF4, < >BAEFDG>F<6AO9 F9EFO, 6 >BFBDOI B5GK4RM<@ES 6 BF?<K<9 BF F9EF4-
CB8EF4AB6>< A9 EB89D:<FES A<>4>B= CB@BM< 84:9 6 6<89 A4@9>B6 < 84FP 
BCD989?9A<9 >4>B@G-?<5B CBASF<R, G>4;4FP E?GK4= 89=EF6<S >4>B=-?<5B 
;4>BAB@9DABEF< < F.8.; 

FD9FP9@G GDB6AR EBBF69FEF6GRF F9EFO - ;484A<S, EB89D:4M<9 CDB8G>F<6AGR 
89SF9?PABEFP, 6 CDBJ9EE9 >BFBDB= A9B5IB8<@B <ECB?P;B64FP ;A4A<S-G@9A<S; 

F9EFO K9F69DFB7B GDB6AS - QFB CDB5?9@O, D9L9A<9 >BFBDOI 9EFP F6BDK9E>4S 
89SF9?PABEFP, EBCDB6B:84RM4SES CB?GK9A<9@ B5N9>F<6AB AB6B= <AHBD@4J<<. 

&9ABO 899AB68O CBA<@4RFES >4> CDBJ98GD4, BD<9AF<DGRM4S <ECOFG9@B7B 
A4 6OCB?A9A<9 >4>B7B-A<5G8P CD4>F<K9E>B7B 89=EF6<S (CD4>F<K9E><9 <ECOF4A<S), 
CD98A4;A4K9AAO9 8?S 6OS6?9A<S G@9A<= 6OCB?ASFP D45BFG E @9I4A<;@4@<, 
@4F9D<4?4@<, <AEFDG@9AF4@<. #B;6B?SRF CDB69D<FP A9 FB?P>B GDB69AP B6?489A<S 
A46O>B@, AB < BJ9A<FP D4;?<KAO9 >4K9EF64 ?<KABEF< < GDB69AP HBD@<DB64A<S 
EBCGFEF6GRM<I >B@C9F9AJ<=.  
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%8BC4F8>==O9 B9ABO - (<@<F4J<BAAO9 @9FB8O GK95AB= 89SF9?PABEF<), 
FD95GRM<9 A9 CDB<;69EF< D94?PAB9 89=EF6<9, 4 EO@<F<DB64FP 97B. #D< <I 
CDB6989A<< A9 S6?S9FES A9B5IB8<@O@ A4?<K<9 D94?PAOI @9I4A<;@B6, CB?96OI 
CDB<;6B8EF69AAOI GE?B6<= (D94?PAOI B5N9>FB6 < F.C.).  

#DBEF9=L4S HBD@4 - @9FB8 <AJ<89AF4. �ECOFG9@O@ <;?4749FES CDB5?9@A4S 
E<FG4J<S, E6S;4AA4S E <I 5G8GM9= CDBH9EE<BA4?PAB= 89SF9?PABEFPR, < 
CD98?4749FES CD<ASFP 5OEFDB9 D9L9A<9 �D9@S D9L9A<S ;484K< D9;>B B7D4A<K9AB, 
CD< BJ9A>9 GK<FO649FES A9 FB?P>B CD46<?PABEFP BF69F4, AB < 5OEFDBF4 D94>J<<, 
>BFBD4S <@99F 64:AB9 ;A4K9A<9 6 D94?PAB= E<FG4J<<.  

�B?99 E?B:A4S HBD@4 - 4A4?<; >BA>D9FAB= E<FG4J<<. �ECOFG9@O@ 
CD98?4749FES B5L<DA4S <AHBD@4J<S B >BA>D9FAB= E<FG4J<< FD95G9FES CDB69EF< 
4A4?<; E<FG4J<<, CD< QFB@ <ECOFG9@O= 8B?:9A GK<FO64FP, KFB K4EFP <AHBD@4J<< 
- ?<LASS, AB 9EFP 6B;@B:ABEFP 8B5OFP 8BCB?A<F9?PAGR <AHBD@4J<R 
(6BECB?P;B646L<EP ECD46BKA<>B@ <?< ;4846 6BCDBE). #BE?9 4A4?<;4 CD<@9AS9FES 
@BF<6<DB64AAB9 D9L9A<9. 

$45BF4 @B:9F CDB6B8<FPES >4> 6 7DGCC9, F4> < <A8<6<8G4?PAB.  
&9AB 74:@OB>9 D>@<O. "5GK4RM<=ES 89?49F 6O5BD CD46<?PAB7B BF69F4 <; 

A9E>B?P><I CD468BCB8B5AOI, CD98?B:9AAOI A4 6O5BD. �484A<S ;4>DOFB= HBD@O 
EB89D:4F 64D<4AFO BF69F4, >4> CD46<?PAO9, QF4?BAAO9, F4> < BF6?9>4RM<9, 
«8<EFD4>FBDO».  

� EB6D9@9AAB= 8<84>F<>9 <;69EFAO F4><9 64D<4AFO F9EF4 74:@OB>9 D>@<O: 

E B8<A4DAB= (B8<A CD46<?PAO= BF69F), @AB:9EF69AAB= 6O5BD>B= (A9 E>B?P>B 
CD46<?PAOI BF69FB6), E 4?PF9DA4F<6AO@ F9EFB6O@ ;484A<9@ (6O5BD BF69F4 <; 
64D<4AFB6: 84, A9F).  

�4D<4AF F9EFB6B7B ;484A<S 6 6<89 E<FG4J<BAAB= ;484K< <ECB?P;G9FES 6 
>4K9EF69 6IB8AB7B >BAFDB?S 8?S CDB69D>< >4K9EF64 E4@BCB87BFB6>< B5GK4RM<IES 
> ;4ASF<R ?<5B 6 >4K9EF69 F9>GM97B >BAFDB?S, 9E?< 6D9@S B7D4A<K9AB < A9F 
6B;@B:ABEF< B5EG8<FP E<FG4J<R >B??97<4?PAB.  

&9AB >B:@OB>9 D>@<O CB8D4;G@9649F, KFB BF69F B5GK4RM<IES ;4>?RK49FES 
6 8BC<EO64A<< >?RK96B7B E?B64 6 GF69D:89A<<, KFB CD96D4M49F 97B 6 <EF<AAB9 
<?< ?B:AB9.  

&9AB>6>9 7484=89 =4 A>>B69BAB689 EB89D:<F 864 @AB:9EF64, CD46O= 
EFB?5<> - 8?S 6O5BD4 (6>?RK49F A4 1-2 Q?9@9AF4 5B?PL9), ?96O= - 8?S BF69F4.  

В B9AB>6>< 7484=88 =4 CAB4=>6;9=89 ?@468;P=>9 ?>A;98>64B9;P=>AB8 

B5GK4RM<=ES 84ёF BF69F, G>4;O64S E CB@BMPR AG@9D4J<< BC9D4J<=, 89=EF6<= <?< 
6OK<E?9A<= FD95G9@GR ;484A<9@ CBE?98B64F9?PABEFP. 

#D< CDB6989A<< F9EF<DB64A<S G B5GK4RM97BES 8B?:A4 5OFP 6 A4?<K<< 
<AEFDG>J<S > 6OCB?A9A<R. 

П@8 A4<>AB>OB9;P=>9 ?>87>B>6:9 : B9AB8@>64=8N >5CG4Nщ9<CAO 

=9>5E>88<>:  
4) 7BFB6SEP > F9EF<DB64A<R, CDBD45BF4FP <AHBD@4J<BAAO= @4F9D<4? CB 

8<EJ<C?<A9, # ( ��),  CDB>BAEG?PF<DB64FPES E CD9CB8464F9?9@ CB 6BCDBEG 
6O5BD4 GK95AB= ?<F9D4FGDO;  
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5) K9F>B 6OSEA<FP 6E9 GE?B6<S F9EF<DB64A<S (;4D4A99, �O 8B?:AO ;A4FP, 
E>B?P>B F9EFB6 �4@ 5G89F CD98?B:9AB, E>B?P>B 6D9@9A< BF6B8<FES A4 
F9EF<DB64A<9, >4>B64 E<EF9@4 BJ9A>< D9;G?PF4FB6 < F.8.);  

6) CD<EFGC4S > D45BF9 E F9EF4@<, 6A<@4F9?PAB < 8B >BAJ4 CDBK<F4FP 6BCDBE < 
CD98?4749@O9 64D<4AFO BF69FB6. �O5D4FP CD46<?PAO9 (<I @B:9F 5OFP A9E>B?P>B). 
!4 BF89?PAB@ ?<EF>9 BF69FB6 6OC<E4FP J<HDG 6BCDBE4 < 5G>6O, EBBF69FEF6GRM<9 
CD46<?PAO@ BF69F4@;  

7) 6 CDBJ9EE9 D9L9A<S :9?4F9?PAB CD<@9ASFP A9E>B?P>B CB8IB8B6 6 D9L9A<< 
;484A<S. 1FB CB;6B?S9F @4>E<@4?PAB 7<5>B BC9D<DB64FP @9FB84@< D9L9A<S, 
A4IB8S >4:8O= D4; BCF<@4?PAO= 64D<4AF. 

8) 9E?< 6EFD9F<?ES KD9;6OK4=AB FDG8AO= 8?S �4E 6BCDBE, A9 FD4F<FP @AB7B 
6D9@9A< A4 A97B. #9D9IB8<F9 > 8DG7<@ F9EF4@. �9DA<F9EP > FDG8AB@G 6BCDBEG 6 
>BAJ9; 

9) B5S;4F9?PAB BEF46PF9 6D9@S 8?S CDB69D>< BF69FB6, KFB5O <;59:4FP 
@9I4A<K9E><I BL<5B>. 

&@95>64=8O : >F9=:9 B9AB>6OE 7484=89 8 B9AB4.  
�4 6OCB?A9A<9 >4:8B7B F9EFB6B7B ;484A<S <ECOFG9@B@G 6OEF46?SRFES 

54??O. !B@<A4?PA4S L>4?4 54??B6 CD98CB?4749F, KFB ;4 CD46<?PAO= BF69F > 
>4:8B@G ;484A<R 6OEF46?S9FES B8<A 54??, ;4 A9 CD46<?PAO= 4 AB?P. � 
EBBF69FEF6<< E AB@<A4?PAB= L>4?B=, BJ9A<649FES 6Eё ;484A<9 6 J9?B@, 4 A9 >4>4S-
?<5B <; 97B K4EF9=.  

� ;484A<SI E 6O5BDB@ A9E>B?P><I 69DAOI BF69FB6, ;484A<SI A4 GEF4AB6?9A<9 
CD46<?PAB= CBE?98B64F9?PABEF<, ;484A<SI A4 GEF4AB6?9A<9 EBBF69FEF6<S, ;484A<SI 
BF>DOFB= HBD@O @B:AB <ECB?P;B64FP CBDS8>B6GR L>4?G. � QFB@ E?GK49 54??O 
6OEF46?SRFES A9 ;4 6Eё ;484A<9, 4 ;4 FBF <?< <AB= 6O5BD 6 >4:8B@ ;484A<<, 
A4CD<@9D, 6O5BD 64D<4AF4, 6O5BD EBBF69FEF6<S, 6O5BD D4A74, 6O5BD 8BCB?A9A<S. � 
EBBF69FEF6<< E CBDS8>B6B= L>4?B= ;4 >4:8B9 ;484A<9 GEF4A46?<649FES 
@4>E<@4?PAB9 >B?<K9EF6B 54??B6, A4CD<@9D, FD<. &D< 54??4 6OEF46?SRFES ;4 6E9 
69DAO9 6O5BDO 6 B8AB@ ;484A<<, 864 54??4 - ;4 B8AG BL<5>G, B8<A - ;4 869 
BL<5><, AB?P 4 ;4 CB?ABEFPR A969DAO= BF69F.  

#D46<?4 BJ9A>< 6E97B F9EF4. "5M4S EG@@4 54??B6 ;4 6E9 CD46<?PAO9 BF69FO 
EBEF46?S9F A4<6OEL<= 54??, A4CD<@9D 90 54??B6. � EC9J<H<>4J<< G>4;O649FES 
B5M<= A4<6OEL<= 54?? CB F9EFG. &4>:9 GEF4A46?<649FES 8<4C4;BA 54??B6, 
>BFBDO9 A9B5IB8<@B A45D4FP 8?S FB7B, KFB5O CB?GK<FP BF?<KAGR, IBDBLGR, 
G8B6?9F6BD<F9?PAGR <?< A9G8B6?9F6BD<F9?PAGR BJ9A><. 

"J9A>G D9;G?PF4FB6 F9EF<DB64A<S D9>B@9A8G9FES BEGM9EF6?SFP CB 
E?98GRM<@ >D<F9D<S@: 

­ BJ9A>4 «G8B6?9F6BD<F9?PAB» 6OEF46?S9FES, 9E?< B5GK4RM<=ES 
CD46<?PAB BF69F<? A4 50-65 % 6BCDBEB6; BJ9A>4 «IBDBLB» EF46<FES, 9E?< 
B5GK4RM<=ES BF69F<? A4 66-85 % 6BCDBEB6; BJ9A>4 «BF?<KAB» EF46<FES, 9E?< 
B5GK4RM<=ES CB?GK<? 86 % < 5B?99 CD46<?PAOI BF69FB6; 

­ CD< CDB6989A<< ;4K9F4 6 HBD@9 F9EF<DB64A<S BJ9A>4 «;4K9F» EF46<FES 6 
E?GK49, >B784 >B?<K9EF6B CD46<?PAOI BF69FB6 EBEF46?S9F 5B?99 50 %. 
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5.  5B>48G5A:85 @5:><5=40F88 : ?@0:B8:5 >1CG0RI8EAS 
 

5.1. 'G51=0S 8 ?@>872>4AB25==0S ?@0:B8:8 

 

#D4>F<>< CD98EF46?SRF EB5B= 6<8 GK95AOI ;4ASF<=, A9CBED98EF69AAB 
BD<9AF<DB64AAOI A4 CDBH9EE<BA4?PAB-CD4>F<K9E>GR CB87BFB6>G B5GK4RM<IES.  

#D4>F<>< ;4>D9C?SRF ;A4A<S < G@9A<S, CD<B5D9F49@O9 B5GK4RM<@<ES 6 
D9;G?PF4F9 BE6B9A<S F9BD9F<K9E><I >GDEB6, 6OD454FO64RF CD4>F<K9E><9 A46O><, 6 
FB@ K<E?9 C9D6<KAO9 A46O>< A4GKAB-<EE?98B64F9?PE>B= D45BFO, < ECBEB5EF6GRF 
>B@C?9>EAB@G HBD@<DB64A<R B5M9>G?PFGDAOI, B5M9CDBH9EE<BA4?PAOI < 
CDBH9EE<BA4?PAOI >B@C9F9AJ<= B5GK4RM<IES. 

$94?<;4J<S ""# %#" @B:9F CD98GE@4FD<64FP E?98GRM<9 6<8O CD4>F<>: 
1) 'K95A4S CD4>F<>4. 
2) #DB<;6B8EF69AA4S CD4>F<>4.  
3) #DB<;6B8EF69AA4S CD4>F<>4, CD988<C?B@A4S CD4>F<>4. 
'K95A4S CD4>F<>4, CD4>F<>4 CB CB?GK9A<R C9D6<KAOI CDBH9EE<BA4?PAOI 

G@9A<= < A46O>B6, 6 FB@ K<E?9 C9D6<KAOI G@9A<= < A46O>B6 CDBH9EE<BA4?PAB= 
89SF9?PABEF<. 

�?S ?<J E B7D4A<K9AAO@< 6B;@B:ABEFS@< ;8BDB6PS 6O5BD @9EF4 
CDBIB:89A<S CD4>F<>< GK<FO649F EBEFBSA<9 ;8BDB6PS < FD95B64A<S CB 8BEFGCABEF< 
8?S 84AAB= >4F97BD<< B5GK4RM<IES. 

�?S DG>B6B8EF64 GK95AB= CD4>F<>B= A4;A4K4RFES DG>B6B8<F9?P 
(DG>B6B8<F9?<) CD4>F<>< <; K<E?4 ?<J, BFABESM<IES > CD9CB8464F9?PE>B@G EBEF46G 
BD74A<;4J<<, BD74A<;GRM9= CDB6989A<9 CD4>F<>< (84?99 - DG>B6B8<F9?P CD4>F<>< 
BF BD74A<;4J<<). 

"FK9F B CDBIB:89A<< GK95AB= CD4>F<>< 8B?:9A EB89D:4FP E?98GRM<9 
8B>G@9AFO:  

3 &<FG?PAO= ?<EF  
3 �A8<6<8G4?PAB9 ;484A<9 B5GK4RM97BES. 
3 $45BK<= 7D4H<> (C?4A) CDB6989A<S GK95AB= CD4>F<><, CD4>F<>< CB 
CB?GK9A<R C9D6<KAOI CDBH9EE<BA4?PAOI G@9A<= < A46O>B6, 6 FB@ 
K<E?9 C9D6<KAOI G@9A<= < A46O>B6 A4GKAB-<EE?98B64F9?PE>B= 
89SF9?PABEF<. 

3 "F;O6 DG>B6B8<F9?S CD4>F<><. 

3 "J9A>G BFK9F4 B5 GK95AB= CD4>F<>9, CD4>F<>9 CB CB?GK9A<R C9D6<KAOI 
CDBH9EE<BA4?PAOI G@9A<= < A46O>B6. 

3 %B89D:4A<9 (E G>4;4A<9@ AB@9DB6 D4;89?B6)  
%B89D:4A<9 8B?:AB 6>?RK4FP 66989A<9; BEAB6AGR K4EFP BFK9F4 (A4;64A<9 

D4;89?B6 6 BEAB6AB= K4EF< 8B?:AB EBBF69FEF6B64FP F9@9 <A8<6<8G4?PAB7B ;484A<S 
CB 64D<4AF4@), ;4>?RK9A<9, EC<EB> <ECB?P;B64AAOI <EFBKA<>B6, CD<?B:9A<S.  

�B 66989A<< G>4;O649FES J9?P, ;484K<, @9EFB, 84FO A4K4?4 < B>BAK4A<S 
GK95AB= CD4>F<><, CD4>F<>< CB CB?GK9A<R C9D6<KAOI CDBH9EE<BA4?PAOI G@9A<= < 
A46O>B6,  C9D9K9AP 6OCB?AS9@OI 6 CDBJ9EE9 CD4>F<>< @9DBCD<SF<=.  
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"EAB6A4S K4EFP HBD@<DG9FES, EB7?4EAB <A8<6<8G4?PAB@G ;484A<R 
B5GK4RM97BES. 

� ;4>?RK9A<< EB89D:4FES B5B5M9A<S CB EB89D:4A<R BFK9F4 B5 GK95AB= 
CD4>F<>9, CD4>F<>< CB CB?GK9A<R C9D6<KAOI CDBH9EE<BA4?PAOI G@9A<= < 
A46O>B6,  HBD@G?<DB6>4 BEAB6AOI 99 D9;G?PF4FB6.  

� CD<?B:9A<9 6OABESFES 6ECB@B74F9?PAO9 @4F9D<4?O < 8B>G@9AFO, 
BFABESM<9ES > BFK9FG B5 GK95AB= CD4>F<>9, CD4>F<>9 CB CB?GK9A<R C9D6<KAOI 
CDBH9EE<BA4?PAOI G@9A<= < A46O>B6, AB EB89D:4F9?PAB A9B5S;4F9?PAO9 8?S 
6>?RK9A<S 6 F9>EF E4@B7B BFK9F4 (HBD@G?O < D4EK9FO, F45?<JO 6ECB@B74F9?PAOI 
J<HDB6OI 84AAOI, <@9RM<I 5B?PL<9 B5Nё@O, <??REFD4J<< 6ECB@B74F9?PAB7B 
I4D4>F9D4 < 8D.)  

"FK9F B5 GK95AB= CD4>F<>9, CD4>F<>9 CB CB?GK9A<R C9D6<KAOI 
CDBH9EE<BA4?PAOI G@9A<= < A46O>B6, E849FES DG>B6B8<F9?R CD4>F<><. 

 

5.2. #@>872>4AB25==0S ?@0:B8:0 
 

#DB<;6B8EF69AA4S CD4>F<>4, CD98GE@4FD<649F ;A4>B@EF6B B5GK4RM97BES E 
@9EFB@ CDBIB:89A<S CD4>F<><. �4AAO= F<C CDB<;6B8EF69AAB= CD4>F<>< CB;6B?S9F 
B5GK4RM<@ES G6<89FP D45BFG D94?PAB7B CD98CD<SF<S, B;A4>B@<FPES E D4;AO@< 
EH9D4@< 97B 89SF9?PABEF<, CB;A4FP <I EB89D:4A<9. 

"EAB6AB9 EB89D:4A<9 CDB<;6B8EF69AAB= CD4>F<><, 8B?:AB EBBF69FEF6B64FP 
<A8<6<8G4?PAB@G ;484A<R, D4;D45BF4AAB@G DG>B6B8<F9?9@ CD4>F<><. 

�4AAO= F<C CDB<;6B8EF69AAB= CD4>F<>< CDB6B8<FES 6 EFDG>FGDAOI 
CB8D4;89?9A<SI BD74A<;4J<= ?R5B= BD74A<;4J<BAAB-CD46B6B= HBD@O 
EB5EF69AABEF<. #D< 6O5BD9 54;O CD4>F<>< J9?9EBB5D4;AB GK<FO64FP >D<F9D<<, 
BJ9A<64RM<9 A4<5B?99 64:AO9 EFBDBAO CD98CD<SF<S >4> 54;O CD4>F<>< 
B5GK4RM<IES: 

3 EBBF69FEF6<9 A4CD46?9A<= 89SF9?PABEF< CD98CD<SF<S A4CD46?9A<R 
CB87BFB6>< B5GK4RM<IES; 

3 BEA4M9AABEFP CD98CD<SF<S EB6D9@9AAO@ B5BDG8B64A<9@ < CD<@9A9A<9 
A4 A9@ CDB7D9EE<6AOI F9IAB?B7<K9E><I CDBJ9EEB6; 

3 6B;@B:ABEFP E5BD4 @4F9D<4?4 8?S BFK9F4 CB CD4>F<>9; 
3 A4?<K<9 GE?B6<= 8?S CDB6989A<S 6 C9D<B8 CD4>F<>< F9BD9F<K9E><I 
;4ASF<= EBFDG8A<>4@< CD98CD<SF<S < F.8. 

%FG89AFO ;4BKAB= HBD@O B5GK9A<S, EB6@9M4RM<9 B5GK9A<9 E FDG8B6B= 
89SF9?PABEFPR A4 CD98CD<SF<SI, GKD9:89A<SI < BD74A<;4J<SI, 6CD469 CDBIB8<FP 6 
QF<I BD74A<;4J<SI CD4>F<>G 6 E?GK4SI, 9E?< CDBH9EE<BA4?PA4S 89SF9?PABEFP, 
BEGM9EF6?S9@4S <@< 6 G>4;4AAOI CD98CD<SF<SI, GKD9:89A<SI < BD74A<;4J<SI, 
EBBF69FEF6G9F J9?S@ CD4>F<><. 

�?S ?<J E B7D4A<K9AAO@< 6B;@B:ABEFS@< ;8BDB6PS 6O5BD @9EF4 
CDBIB:89A<S CD4>F<>< GK<FO649F EBEFBSA<9 ;8BDB6PS < FD95B64A<S CB 8BEFGCABEF< 
8?S 84AAB= >4F97BD<< B5GK4RM<IES. 

"D74A<;4J<S CDB6989A<S CD4>F<>< BEGM9EF6?S9FES A4 BEAB69 ;4>?RK9A<S 
8B7B6BDB6 E BD74A<;4J<S@<, 89SF9?PABEFP >BFBDOI EBBF69FEF6G9F 
CDBH9EE<BA4?PAO@ >B@C9F9AJ<S@, BE64<649@O@ 6 D4@>4I ""# %#". 
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�?S DG>B6B8EF64 CDB<;6B8EF69AAB= CD4>F<>B=, A4;A4K4RFES DG>B6B8<F9?P 
CD4>F<>< <; K<E?4 ?<J, BFABESM<IES > CD9CB8464F9?PE>B@G EBEF46G BD74A<;4J<<, < 
DG>B6B8<F9?P CD4>F<>< <; K<E?4 D45BFA<>B6 CDBH<?PAB= BD74A<;4J<<. 

#D< CDB6989A<< CD4>F<>< 6 CDBH<?PAB= BD74A<;4J<< DG>B6B8<F9?9@ 
CD4>F<>< BF BD74A<;4J<< < DG>B6B8<F9?9@ CD4>F<>< BF CDBH<?PAB= BD74A<;4J<< 
EBEF46?S9FES EB6@9EFAO= D45BK<= 7D4H<> (C?4A) CDB6989A<S CD4>F<><. 

"5M99 EB89D:4A<9 CD4>F<>< BCD989?S9FES DG>B6B8<F9?S@< CDB7D4@@ 
CB87BFB6>< 6OCGE>A<>B6 A4 BEAB69 (�"% %#" < BFD4:49FES 6 <A8<6<8G4?PAB@ 
;484A<< A4 CDB<;6B8EF69AAGR CD4>F<>G, CD4>F<>G CB CB?GK9A<R 
CDBH9EE<BA4?PAOI G@9A<= < BCOF4 CDBH9EE<BA4?PAB= 89SF9?PABEF<.  

�A8<6<8G4?PAB9 ;484A<9 D4;D454FO649FES DG>B6B8<F9?9@ CD4>F<>< EB6@9EFAB 
E B5GK4RM<@ES, < EB7?4EB6O649FES E DG>B6B8<F9?9@ CD4>F<>< BF CDBH<?PAB= 
BD74A<;4J<<.  

"FK9F B CDBIB:89A<< CDB<;6B8EF69AAB= CD4>F<><, 8B?:9A EB89D:4FP 
E?98GRM<9 8B>G@9AFO:  

- &<FG?PAO= ?<EF;  
- �A8<6<8G4?PAB9 ;484A<9 B5GK4RM97BES; 
- $45BK<= 7D4H<> (C?4A) CDB6989A<S CDB<;6B8EF69AAB= CD4>F<><,  
- "F;O6 DG>B6B8<F9?S CDBH<?PAB= BD74A<;4J<<; 
- "J9A>G BFK9F4 B CDB<;6B8EF69AAB= CD4>F<>9; 
- %B89D:4A<9 (E G>4;4A<9@ AB@9DB6 D4;89?B6). 
�B 66989A<< G>4;O649FES @9EFB, 84FO A4K4?4 < B>BAK4A<S CDB<;6B8EF69AAB= 

CD4>F<><, C9D9K9AP 6OCB?AS9@OI 6 CDBJ9EE9 CD4>F<>< D45BF, J9?P < ;484K< 
CD4>F<><. 

"EAB6A4S K4EFP 8B?:A4 EB89D:4FP <AHBD@4J<R 6 D4@>4I 6OCB?A9A<S 
<A8<6<8G4?PAB7B ;484A<S.  

� ;4>?RK9A<< A9B5IB8<@B CB@9EF<FP B5B5M9A<S CB EB89D:4A<R BFK9F4 B 
CDB<;6B8EF69AAB= CD4>F<>9, HBD@G?<DB6>G BEAB6AOI 99 D9;G?PF4FB6.  

� CD<?B:9A<9 6OABESFES 6ECB@B74F9?PAO9 @4F9D<4?O < 8B>G@9AFO, 
BFABESM<9ES > BFK9FG B CDB<;6B8EF69AAB= CD4>F<>9, AB EB89D:4F9?PAB 
A9B5S;4F9?PAO9 8?S 6>?RK9A<S 6 F9>EF E4@B7B BFK9F4 (HBD@G?O < D4EK9FO, F45?<JO 
6ECB@B74F9?PAOI J<HDB6OI 84AAOI, <@9RM<I 5B?PL<9 B5Nё@O, <AEFDG>J<<, 
<??REFD4J<< 6ECB@B74F9?PAB7B I4D4>F9D4, 8B>G@9AF4?PAO9 @4F9D<4?O, 
S6?SRM<9ES BEAB6AO@ <EFBKA<>B@ <AHBD@4J<< 8?S HBD@<DB64A<S BFK9F4 B 
CD4>F<>9 < 8D.)  

"FK9F B CDB<;6B8EF69AAB= CD4>F<>9, E849FES DG>B6B8<F9?R CD4>F<><. 

 

5.3. #@>872>4AB25==0S ?@0:B8:0, ?@5448?;><=0S ?@0:B8:0 
 

#DB<;6B8EF69AA4S CD4>F<>4, CD988<C?B@A4S CD4>F<>4, S6?S9FES 64:A9=L9= 
K4EFPR GK95AB7B CDBJ9EE4 < CDB6B8<FES CBE?9 BE6B9A<S 6E9I CDB7D4@@ 
F9BD9F<K9E>B7B < CD4>F<K9E>B7B B5GK9A<S.  

� IB89 CDBIB:89A<S CD988<C?B@AB= CD4>F<>< B5GK4RM<=ES ;4>D9C?S9F 
F9BD9F<K9E><9 ;A4A<S, CD<B5D9F49F CD4>F<K9E><9 A46O>< E4@BEFBSF9?PAB= D45BFO, 
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6OD454FO649F G@9A<S CD<@9ASFP CB?GK9AAO9 ;A4A<S CD< D9L9A<< >BA>D9FAOI 
CDBH9EE<BA4?PAOI ;484K.  

#D988<C?B@A4S CD4>F<>4 <@99F 5B?PLB9 ;A4K9A<9 8?S 6OCB?A9A<S 
8<C?B@AB7B CDB9>F4 (D45BFO). #B?GK9AAO= 6 IB89 CD98L9EF6GRM<I CD4>F<> 
CDB<;6B8EF69AAO= < <EE?98B64F9?PE><= BCOF CB;6B?S9F CBE?98B64F9?PAB 6OEFDB<FP 
CGF< D9L9A<S CB CDB5?9@9, BFD4:9AAB= 6 HBD@G?<DB6>9 <;5D4AAB= F9@O 
8<C?B@AB7B CDB9>F4 (D45BFO), E CBE?98GRM<@ BCD989?9A<9@ 9ё 4>FG4?PABEF< < 
;A4K<@BEF< 8?S CD4>F<K9E>B= 89SF9?PABEF<. 

"EAB6AB9 EB89D:4A<9 CDB<;6B8EF69AAB= CD4>F<><, CD988<C?B@AB= CD4>F<>< 
BCD989?S9FES F9@B= 8<C?B@AB7B CDB9>F4 (D45BFO) < 8B?:AB EBBF69FEF6B64FP 
<A8<6<8G4?PAB@G ;484A<R, D4;D45BF4AAB@G DG>B6B8<F9?9@ CD4>F<><. 

�4AAO= F<C CDB<;6B8EF69AAB= CD4>F<>< CDB6B8<FES 6 EFDG>FGDAOI 
CB8D4;89?9A<SI BD74A<;4J<= ?R5B= BD74A<;4J<BAAB-CD46B6B= HBD@O 
EB5EF69AABEF<. #D< 6O5BD9 54;O CD4>F<>< J9?9EBB5D4;AB GK<FO64FP >D<F9D<<, 
BJ9A<64RM<9 A4<5B?99 64:AO9 EFBDBAO CD98CD<SF<S >4> 54;O CD4>F<>< 
B5GK4RM<IES: 

3 EBBF69FEF6<9 A4CD46?9A<= 89SF9?PABEF< CD98CD<SF<S A4CD46?9A<R 
CB87BFB6>< B5GK4RM<IES; 

3 BEA4M9AABEFP CD98CD<SF<S EB6D9@9AAO@ B5BDG8B64A<9@ < CD<@9A9A<9 
A4 A9@ CDB7D9EE<6AOI F9IAB?B7<K9E><I CDBJ9EEB6; 

3 6B;@B:ABEFP E5BD4 @4F9D<4?4 8?S BFK9F4 CB CD4>F<>9 < A4C<E4A<S 
8<C?B@AB7B CDB9>F4 (D45BFO); 

%FG89AFO ;4BKAB= HBD@O B5GK9A<S, EB6@9M4RM<9 B5GK9A<9 E FDG8B6B= 
89SF9?PABEFPR A4 CD98CD<SF<SI, GKD9:89A<SI < BD74A<;4J<SI, 6CD469 CDBIB8<FP 6 
QF<I BD74A<;4J<SI CD4>F<>G 6 E?GK4SI, 9E?< CDBH9EE<BA4?PA4S 89SF9?PABEFP, 
BEGM9EF6?S9@4S <@< 6 G>4;4AAOI CD98CD<SF<SI, GKD9:89A<SI < BD74A<;4J<SI, 
EBBF69FEF6G9F J9?S@ CD4>F<><.  

�?S ?<J E B7D4A<K9AAO@< 6B;@B:ABEFS@< ;8BDB6PS 6O5BD @9EF4 
CDBIB:89A<S CD4>F<>< GK<FO649F EBEFBSA<9 ;8BDB6PS < FD95B64A<S CB 8BEFGCABEF< 
8?S 84AAB= >4F97BD<< B5GK4RM<IES. 

"D74A<;4J<S CDB6989A<S CD4>F<>< BEGM9EF6?S9FES A4 BEAB69 ;4>?RK9A<S 
8B7B6BDB6 E BD74A<;4J<S@<, 89SF9?PABEFP >BFBDOI EBBF69FEF6G9F 
CDBH9EE<BA4?PAO@ >B@C9F9AJ<S@, BE64<649@O@ 6 D4@>4I ""# %#". 

�?S DG>B6B8EF64 CDB<;6B8EF69AAB= CD4>F<>B=, CD988<C?B@AB= CD4>F<>B= 
A4;A4K4RFES DG>B6B8<F9?P CD4>F<>< <; K<E?4 ?<J, BFABESM<IES > 
CD9CB8464F9?PE>B@G EBEF46G BD74A<;4J<<. 

 #D< CDB6989A<< CD4>F<>< 6 CDBH<?PAB= BD74A<;4J<< DG>B6B8<F9?9@ 
CD4>F<>< BF BD74A<;4J<< EBEF46?S9FES EB6@9EFAO= D45BK<= 7D4H<> (C?4A) 
CDB6989A<S CD4>F<><. 

"5M99 EB89D:4A<9 CD4>F<>< BCD989?S9FES DG>B6B8<F9?S@< CDB7D4@@ 
CB87BFB6>< 6OCGE>A<>B6 A4 BEAB69 (�"% %#" < BFD4:49FES 6 <A8<6<8G4?PAB@ 
;484A<< A4 CD988<C?B@AGR CD4>F<>G. 

"FK9F B CDBIB:89A<< CD988<C?B@AB= CD4>F<>< 8B?:9A EB89D:4FP 
E?98GRM<9 8B>G@9AFO:  

1) &<FG?PAO= ?<EF.  
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2) �A8<6<8G4?PAB9 ;484A<9 B5GK4RM97BES. 
3) $45BK<= 7D4H<> (C?4A) CDB6989A<S CDB<;6B8EF69AAB= CD4>F<><, 

CD988<C?B@AB= CD4>F<><. 
4) "F;O6 DG>B6B8<F9?S CDBH<?PAB= BD74A<;4J<<. 
5) "J9A>G BFK9F4 B CDB<;6B8EF69AAB= CD4>F<>9, CD988<C?B@AB= CD4>F<>9. 
6) %B89D:4A<9 (E G>4;4A<9@ AB@9DB6 D4;89?B6). 
�B 66989A<< G>4;O649FES J9?P, ;484K<, @9EFB, 84FO A4K4?4 < B>BAK4A<S 

CDB<;6B8EF69AAB= CD4>F<><, CD988<C?B@AB= CD4>F<><, C9D9K9AP 6OCB?AS9@OI 6 
CDBJ9EE9 CD4>F<>< D45BF. 

"EAB6A4S K4EFP 8B?:A4 EB89D:4FP <AHBD@4J<R 6 D4@>4I 6OCB?A9A<S 
<A8<6<8G4?PAB7B ;484A<S. 

� ;4>?RK9A<< A9B5IB8<@B CB@9EF<FP B5B5M9A<S CB EB89D:4A<R BFK9F4 B  
CDB<;6B8EF69AAB= CD4>F<>9, CD988<C?B@AB= CD4>F<>9, HBD@G?<DB6>G BEAB6AOI 99 
D9;G?PF4FB6.  

� CD<?B:9A<9 6OABESFES 6ECB@B74F9?PAO9 @4F9D<4?O < 8B>G@9AFO, 
BFABESM<9ES > BFK9FG B CDB<;6B8EF69AAB= CD4>F<>9, CD988<C?B@AB= CD4>F<>9, AB 
EB89D:4F9?PAB A9B5S;4F9?PAO9 8?S 6>?RK9A<S 6 F9>EF E4@B7B BFK9F4 (HBD@G?O < 
D4EK9FO, F45?<JO 6ECB@B74F9?PAOI J<HDB6OI 84AAOI, <@9RM<I 5B?PL<9 B5Nё@O, 
<AEFDG>J<<, <??REFD4J<< 6ECB@B74F9?PAB7B I4D4>F9D4, 8B>G@9AF4?PAO9 
@4F9D<4?O, S6?SRM<9ES BEAB6AO@ <EFBKA<>B@ <AHBD@4J<< 8?S 6OCB?A9A<S 
8<C?B@AB7B CDB9>F4 (D45BFO), E9DF<H<>4FO GK4EFA<>B6 A4GKAB-CD4>F<K9E><I 
>BAH9D9AJ<= < 8D.)  

"FK9F B CDB<;6B8EF69AAB= CD4>F<>9, CD988<C?B@AB= CD4>F<>9, E849FES 
DG>B6B8<F9?R CD4>F<><. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

54 

 

 

6.  5B>48G5A:85 @5:><5=40F88 : ?>43>B>2:5 8 ?@>2545=8R 
45<>=AB@0F8>==>3> Q:70<5=0 

 

6.1 "@30=870F8>==O5 ?>;>65=8S ?@>2545=8S 45<>=AB@0F8>==>3> Q:70<5=0  
 

"5D4;B64F9?PA4S BD74A<;4J<S B59EC9K<649F A9B5IB8<@O9 F9IA<K9E><9 
GE?B6<S 8?S B59EC9K9A<S ;484A<S@< 6B 6D9@S CDBIB:89A<S CDBJ98GDO �1 
Q>;4@9AG9@OI, K?9AB6 �1�, K?9AB6 Q>EC9DFAB= 7DGCCO.  

*#�1 @B:9F 5OFP B5BDG8B64A ED98EF64@< 6<89BA45?R89A<S, 
CB;6B?SRM<@< BEGM9EF6?SFP 6<89B;4C<EP IB84 CDB6989A<S �1. 
�<89B@4F9D<4?O B CDB6989A<< �1 6 E?GK49 BEGM9EF6?9A<S 6<89B;4C<E<  

CB8?9:4F ID4A9A<R 6 B5D4;B64F9?PAB= BD74A<;4J<< A9 @9A99 B8AB7B 7B84 E 
@B@9AF4 97B ;469DL9A<S. 

 9EFB D4ECB?B:9A<S *#�1, 84F4 < 6D9@S A4K4?4 CDB6989A<S �1, 
D4EC<E4A<9 E84K< Q>;4@9AB6 6 EBEF469 Q>;4@9A4J<BAAOI 7DGCC, C?4A<DG9@4S 
CDB8B?:<F9?PABEFP CDB6989A<S �1, F9IA<K9E><9 C9D9DO6O 6 CDB6989A<< �1 
BCD989?SRFES C?4AB@ CDB6989A<S �1, GF69D:849@O@ �1� EB6@9EFAB E 
B5D4;B64F9?PAB= BD74A<;4J<9= (6 E?GK49 CDB6989A<S #� - 7?46AO@ Q>EC9DFB@ 
EB6@9EFAB E B5D4;B64F9?PAB= BD74A<;4J<9=) A9 CB;8A99 K9@ ;4 20 (8648J4FP) 
>4?9A84DAOI 8A9= 8B 84FO CDB6989A<S �1. "5D4;B64F9?PA4S BD74A<;4J<S 
;A4>B@<F E C?4AB@ CDB6989A<S �1 Q>;4@9AG9@OI < ?<J, B59EC9K<64RM<I 
CDB6989A<9 �1, 6 EDB> A9 CB;8A99 K9@ ;4 5 (CSFP) D45BK<I 8A9= 8B 84FO 
CDB6989A<S Q>;4@9A4. #?4A CDB6989A<S �1 HBD@<DG9FES E GK4EF<9@ 7?46AB7B 
Q>EC9DF4.  

"D<7<A4?O CDBFB>B?B6 < 4>FB6, CD98GE@BFD9AAOI 8?S CDB6989A<S �1, 
;4S6?9A<S 6OCGE>A<>B6, EB7?4E<S A4 B5D45BF>G C9DEBA4?PAOI 84AAOI < 8DG7<9 
8B>G@9AFO ID4ASFES 6 B5D4;B64F9?PAB= BD74A<;4J<< A9 @9A99 7B84 CBE?9 
;469DL9A<S B5GK9A<S 6 B5D4;B64F9?PAB= BD74A<;4J<< B5GK4RM<IES, 
CDBIB8<6L<I CDBJ98GDG �1. 

�BBD8<A4FBD, >GD4FBD, GK4EFA<> �1, 7?46AO= Q>EC9DF, K?9A Q>EC9DFAB= 
7DGCCO, F9IA<K9E><= Q>EC9DF CD98BEF46?SRF "C9D4FBDG EB7?4E<9 A4 
B5D45BF>G C9DEBA4?PAOI 84AAOI E GK9FB@ FD95B64A<= (989D4?PAB7B ;4>BA4 
BF 27 <R?S 2006 7. № 152-(� «" C9DEBA4?PAOI 84AAOI». 

 

6.2. #@>2545=85 ?>43>B>28B5;P=>3> 4=S 45<>=AB@0F8>==>3> Q:70<5=0 
 

#B87BFB6<F9?PAO= 89AP CDB6B8<FES A9 CB;8A99 B8AB7B D45BK97B 8AS 8B 
A4K4?4 �1. 

� CB87BFB6<F9?PAO= 89AP 7?46AO@ Q>EC9DFB@ CDB6B8<FES CDB69D>4 
7BFB6ABEF< *#�1 6 CD<EGFEF6<< K?9AB6 Q>EC9DFAB= 7DGCCO, GK4EFA<>B6 �1, 
4 F4>:9 F9IA<K9E>B7B Q>EC9DF4. #B <FB74@ CDB69D>< ;4CB?AS9FES < CB8C<EO649FES 
�>F D9;G?PF4FB6 CDB69D>< 7BFB6ABEF< *#�1, >BC<S ;47DG:49FES 6 �%". &4>:9 
7?46AO@ Q>EC9DFB@ 6 �%" ;47DG:4RFES C4ECBDF *#�1, E6989A<S B @4F9D<4?PAB-
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F9IA<K9E>B@ BEA4M9A<< *#�1 < E6989A<S B5 B59EC9K9AABEF< *#�1 
D4EIB8AO@< @4F9D<4?4@<. 

� E?GK49 6OS6?9A<S A9EBBF69FEF6<= *#�1 FD95B64A<S@ �"� 7?46AO= Q>EC9DF 
A9;4@98?<F9?PAB EBB5M49F B D9;G?PF4F4I CDB69D>< 7BFB6ABEF< *#�1 
CD98EF46<F9?R B5D4;B64F9?PAB= BD74A<;4J<< < CD< A9B5IB8<@BEF< CD98EF46<F9?R 
BD74A<;4J<<, A4 F9DD<FBD<< >BFBDB= D4ECB?B:9A *#�1. "F69FEF69AAO9 
8B?:ABEFAO9 ?<J4  B5D4;B64F9?PAB= BD74A<;4J<<, CD< A9B5IB8<@BEF< 6B 
6;4<@B89=EF6<< E BD74A<;4J<9=, A4 F9DD<FBD<< >BFBDB= D4ECB?B:9A *#�1, 
CD98CD<A<@4RF @9DO CB A9;4@98?<F9?PAB@G GEFD4A9A<R 6OS6?9AAOI A98BEF4F>B6. 
� E?GK49 A96B;@B:ABEF< GEFD4A9A<S A9EBBF69FEF6<= 7?46AO= Q>EC9DF ;4CB?AS9F �>F 
D9;G?PF4FB6 CDB69D>< 7BFB6ABEF< *#�1 E G>4;4A<9@ >BA>D9FAOI CD<K<A 
A9EBBF69FEF6<S <?< BF>?BA9A<=/A4DGL9A<=, CB8C<EO649F 97B E K?9A4@< Q>EC9DFAB= 
7DGCCO, >BC<R A4CD46?S9F >BBD8<A4FBDG (A4 Q?9>FDBAAGR CBKFG) < "C9D4FBDG 
A4 Q?9>FDBAAO= 48D9E de+alert@firpo.ru. 

�?46AO@ Q>EC9DFB@ BEGM9EF6?S9FES BE@BFD *#�1, D97<EFD4J<S 
CD<EGFEF6GRM<I, B;A4>B@?9A<9 <I E C?4AB@ CDB6989A<S Q>;4@9A4, D4ECD989?9A<9 
B5S;4AABEF9= @9:8G K?9A4@< Q>EC9DFAB= 7DGCCO CB BJ9A>9 6OCB?A9A<S ;484A<= �1, 
D4ECD989?9A<9 D45BK<I @9EF @9:8G Q>;4@9AG9@O@< E <ECB?P;B64A<9@ ECBEB54 
E?GK4=AB= 6O5BD><, BHBD@?9A<9 A9B5IB8<@OI 4>FB6 < CDBFB>B?B6.  

%69D>4 EBEF464 Q>EC9DFAB= 7DGCCO BEGM9EF6?S9FES 6 EBBF69FEF6<< E 
CB8F69D:89AAO@< 6 �%" 84AAO@< A4 BEAB64A<< 8B>G@9AFB6, G8BEFB69DSRM<I 
?<KABEFP. 

#BE?9 E69D>< EBEF464 Q>EC9DFAB= 7DGCCO 7?46AO@ Q>EC9DFB@ CDB<;6B8<FES 
D4ECD989?9A<9 B5S;4AABEF9= CB CDB6989A<R Q>;4@9A4 @9:8G K?9A4@< Q>EC9DFAB= 

7DGCCO, KFB H<>E<DG9FES 6 CDBFB>B?9 D4ECD989?9A<S B5S;4AABEF9= @9:8G K?9A4@< 
Q>EC9DFAB= 7DGCCO �1 < G>4;O649FES H4@<?<S, <@S, BFK9EF6B F9IA<K9E>B7B 
Q>EC9DF4. 

� E?GK49 A9S6>< Q>;4@9AG9@B7B 6 CB87BFB6<F9?PAO= 89AP EBBF69FEF6GRM<9 
@9DBCD<SF<S CB87BFB6<F9?PAB7B 8AS, 6 FB@ K<E?9 ;A4>B@EF6B Q>;4@9AG9@B7B EB 
E6B<@ D45BK<@ @9EFB@, C?4AB@ CDB6989A<S �1, GE?B6<S@< B>4;4A<S C9D6<KAB= 
@98<J<AE>B= CB@BM< 6 *#�1, FD95B64A<S@< BID4AO FDG84 < 59;BC4EABEF< 

CDB<;6B8EF64, CB D9L9A<R 7?46AB7B Q>EC9DF4 BEGM9EF6?SRFES 6 89AP CDB6989A<S 
�1 A9CBED98EF69AAB C9D98 CDB6989A<9@ Q>;4@9A4 <?< CBE?9 A4K4?4 Q>;4@9A4 (;4 
EKёF 6D9@9A< CDB6989A<S �1) 6 Q>;4@9A4J<BAAB= 7DGCC9 6 ;46<E<@BEF< BF 
B5EFBSF9?PEF6 < S6>< EBBF69FEF6GRM<I ?<J, 6>?RK4S Q>;4@9AG9@B7B. �BCGE> 
Q>;4@9AG9@B7B 8B 6OCB?A9A<S ;484A<S �1 59; 97B B;A4>B@?9A<S EB E6B<@ D45BK<@ 
@9EFB@, C?4AB@ CDB6989A<S �1, GE?B6<S@< B>4;4A<S C9D6<KAB= @98<J<AE>B= 
CB@BM< 6 *#�1, FD95B64A<S@< BID4AO FDG84 < 59;BC4EABEF< CDB<;6B8EF64 
A98BCGEF<@ >4> 7DG5B A4DGL4RM<= FD95B64A<S #BDS8>4. %BBF69FEF6GRM99 D9L9A<9 
CD<A<@49FES 7?46AO@ Q>EC9DFB@. �4AAO= H4>F ;4ABE<FES 6 CDBFB>B? GK9F4 6D9@9A<, 
F9IA<K9E><I BEF4AB6B> 6D9@9A< < A9LF4FAOI E<FG4J<=, BD<7<A4? >BFBDB7B 
C9D9849FES A4 ID4A9A<9 6 B5D4;B64F9?PAGR BD74A<;4J<R 6 EBEF469 4DI<6AOI 
8B>G@9AFB6. 

1>;4@9AG9@O9 CB8 DG>B6B8EF6B@ 7?46AB7B Q>EC9DF4 ;A4>B@SFES EB E6B<@< 
D45BK<@< @9EF4@<, E C?4AB@ CDB6989A<S �1, GE?B6<S@< B>4;4A<S C9D6<KAB= 

mailto:de%2Balert@firpo.ru
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@98<J<AE>B= CB@BM< 6 *#�1. (4>F D4ECD989?9A<S < B;A4>B@?9A<S E D45BK<@< 
@9EF4@< H<>E<DG9FES 7?46AO@ Q>EC9DFB@ 6 CDBFB>B?9 D4ECD989?9A<S D45BK<I @9EF. 

#DB6989A<9 <AEFDG>F4:4 B5 B;A4>B@?9A<< E FD95B64A<S@< BID4AO FDG84 < 

59;BC4EABEF< CDB<;6B8EF64 6B;?4749FES A4 F9IA<K9E>B7B Q>EC9DF4 < BFD4:49FES 6 
EBBF69FEF6GRM<I CDBFB>B?4I. �AEFDG>F4: 8B?:9A CDBIB8<FP 6 CB?AB@ 

EBBF69FEF6<< E F<CB6B= <AEFDG>J<9= CB BID4A9 FDG84 < 59;BC4EABEF< 
CDB<;6B8EF64. 

�E?< CB87BFB6<F9?PAO= 89AP CDB6B8<FES A9 D4A99 8AS, CD98L9EF6GRM97B 8AR 
CDB6989A<S �1, 7?46AO= Q>EC9DF 6 ?<KAB@ >45<A9F9 �%" CB?GK49F 64D<4AF ;484A<S 
< >D<F9D<< BJ9A<64A<S 8?S CDB6989A<S �1 6 >BA>D9FAB= Q>;4@9A4J<BAAB= 7DGCC9. 

�E?< CB87BFB6<F9?PAO= 89AP CDB6B8<FES 8?S A9E>B?P><I Q>;4@9A4J<BAAOI 
7DGCC, FB 6 ?<KAB@ >45<A9F9 7?46AB7B Q>EC9DF4 EF4AB6<FES 8BEFGCAO@ 64D<4AF 
;484A<S 8?S Q>;4@9A4J<BAAOI(B=) 7DGCC(O), E84RM<I(9=) C9D6O@<(B=). �4D<4AFO 
;484A<= 8?S CBE?98GRM<I Q>;4@9A4J<BAAOI 7DGCC CBEFGC4RF 7?46AB@G Q>EC9DFG 6 
EDB>, G>4;4AAO= 6 �AEFDG>J<< CB HBD@<DB64A<R 7D4H<>4 CDB6989A<S �1 6 �%". 
'K4EFA<>< �1 <@9RF 6B;@B:ABEFP ;45?47B6D9@9AAB B;A4>B@<FPES E B5D4;J4@< 

;484A<= �1 A4 E4=F9 "C9D4FBD4. 1>;4@9A4J<BAAO9 ;484A<S �1 GK4EFA<>4@ 6O84RFES 
7?46AO@ Q>EC9DFB@ 6 89AP CDB6989A<S �1. 

�?46AO= Q>EC9DF 6 ?<KAB@ >45<A9F9 �%" CB?GK49F 64D<4AF ;484A<S < 

>D<F9D<< BJ9A<64A<S 8?S CDB6989A<S �1 6 >BA>D9FAB= Q>;4@9A4J<BAAB= 7DGCC9 A9 
CB;8A99 8AS, CD98L9EF6GRM97B 8AR CDB6989A<S �1. 

�4:84S Q>;4@9A4J<BAA4S 7DGCC4 E849F Q>;4@9A CB 64D<4AFG ;484A<S, 
6O5D4AAB@G 6 46FB@4F<;<DB64AAB@ E?GK4=AB@ CBDS8>9 6 �%". 

#BE?9 CB?GK9A<S 64D<4AF4 ;484A<S 7?46AO@ Q>EC9DFB@ A9 8BCGE>49FES 97B 
D4;7?4L9A<9 <?< B;A4>B@?9A<9 E A<@ 8DG7<I ?<J 8B 8AS �1. 

 

6.3 #@>2545=85 45<>=AB@0F8>==>3> Q:70<5=0 
 

�BCGE> GK4EFA<>B6 6 *#�1 BEGM9EF6?S9FES 7?46AO@ Q>EC9DFB@ A4 
BEAB64A<< 8B>G@9AFB6, G8BEFB69DSRM<I ?<KABEFP. � �1 8BCGE>4RFES GK4EFA<><, 
CDBL98L<9 <AEFDG>F4: CB FD95B64A<S@ BID4AO FDG84 < 59;BC4EABEF< CDB<;6B8EF64 
< B;A4>B@<6L<9ES E D45BK<@< @9EF4@<. 

36>4 Q>;4@9AG9@B7B, 97B D45BK99 @9EFB, 6D9@S ;469DL9A<S 6OCB?A9A<S 
;484A<S �1 CB8?9:4F H<>E4J<< 7?46AO@ Q>EC9DFB@ 6 CDBFB>B?9 CDB6989A<S �1. 

� BJ9A>9 6OCB?A9A<S ;484A<= �1 8BCGE>4RFES K?9AO Q>EC9DFAB= 7DGCCO, 
B;A4>B@?9AAO9 E FD95B64A<S@< BID4AO FDG84 < 59;BC4EABEF< CDB<;6B8EF64, 4 F4>:9 
E D4ECD989?9A<9@ B5S;4AABEF9=. 

#9D98 A4K4?B@ Q>;4@9A4 7?46AO= Q>EC9DF D4;NSEAS9F GK4EFA<>4@ ;4CD9F A4  

A4?<K<9 @4F9D<4?B6, <AEFDG@9AFB6 <?< B5BDG8B64A<S, ;4CD9M9AAOI 6 
EBBF69FEF6<< E FD95B64A<S@< �"� < #BDS8>4. 

�?46AO@ Q>EC9DFB@ 6O84RFES Q>;4@9A4J<BAAO9 ;484A<S >4:8B@G GK4EFA<>G 
(6 5G@4:AB@ 6<89 </<?< Q?9>FDBAAB@ 6<89), B5B5M9AA4S BJ9ABKA4S 698B@BEFP (9E?< 
CD<@9A<@B), 8BCB?A<F9?PAO9 <AEFDG>J<< > A<@ (CD< A4?<K<<), 4 F4>:9 
D4;NSEASRFES CD46<?4 CB6989A<S 6B 6D9@S �1. 
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1>;4@9AG9@O9 <@9RF CD46B A4 CB?GK9A<9 ;484A<S �1 A4 5G@4:AB@ ABE<F9?9. 
#BE?9 CB?GK9A<S ;484A<S �1 < 8BCB?A<F9?PAOI @4F9D<4?B6 > A9@G, 

GK4EFA<>4@ CD98BEF46?S9FES 6D9@S A4 B;A4>B@?9A<9, >BFBDB9 A9 6>?RK49FES 6 
B5M99 6D9@S CDB6989A<S Q>;4@9A4. !9B5IB8<@B9 6D9@S B;A4>B@?9A<S E ;484A<9@ �1 
BCD989?S9FES 7?46AO@ Q>EC9DFB@ E4@BEFBSF9?PAB. 

#B ;469DL9A<R CDBJ98GDO B;A4>B@?9A<S E ;484A<9@ GK4EFA<>< CB8C<EO64RF 
CDBFB>B? B5 B;A4>B@?9A<< GK4EFA<>B6 �1 E BJ9ABKAO@< @4F9D<4?4@< < ;484A<9@. 

#BE?9 FB7B, >4> 6E9 GK4EFA<>< < ?<J4, CD<6?9K9AAO9 > CDB6989A<R �1, ;4=@GF 
E6B< D45BK<9 @9EF4 6 EBBF69FEF6<< E CDB698ёAAO@ D4ECD989?9A<9@ D45BK<I @9EF, 
FD95B64A<S@< BID4AO FDG84 < CDB<;6B8EF69AAB= 59;BC4EABEF<, 7?46AO= Q>EC9DF 
B5NS6?S9F B A4K4?9 �1. 

�D9@S A4K4?4 �1 H<>E<DG9FES 6 CDBFB>B?9 CDB6989A<S �1, EBEF46?S9@B@ 
7?46AO@  Q>EC9DFB@  CB  >4:8B=  Q>;4@9A4J<BAAB=  7DGCC9  (#D<?B:9A<9  №  5 

>  9FB8<>9). 
� E?GK49 B8AB6D9@9AAB7B CDB6989A<S 89@BAEFD4J<BAAB7B Q>;4@9A4 

A9E>B?P><@< Q>;4@9A4J<BAAO@< 7DGCC4@<, CDBFB>B? CDB6989A<S �1 EBEF46?S9FES CB 
>4:8B= Q>;4@9A4J<BAAB= 7DGCC9 BF89?PAB. 

#BE?9 B5NS6?9A<S 7?46AO@ Q>EC9DFB@ A4K4?4 �1 Q>;4@9AG9@O9 CD<EFGC4RF > 
6OCB?A9A<R ;484A<= �1. 

�?46AO= Q>EC9DF EBB5M49F Q>;4@9AG9@O@ B F9K9A<< 6D9@9A< 6OCB?A9A<S 
;484A<S �1 >4:8O9 60 @<AGF, 4 F4>:9 ;4 30 < 5 @<AGF 8B B>BAK4A<S 6D9@9A< 
6OCB?A9A<S ;484A<S. 

�?46AO= Q>EC9DF B5S;4A A4IB8<FPES 6 *#�1 8B B>BAK4A<S �1. � E?GK49 
6B;A<>AB69A<S B5N9>F<6AB= A9B5IB8<@BEF< CB><AGFP *#�1 CB G64:<F9?PAO@ 
CD<K<A4@ (FB 9EFP A96B;@B:ABEF< CDB6989A<S �1 84AAO@ 7?46AO@ Q>EC9DFB@ 

CB CD<K<A9 5B?9;A<, FD46@O, <AO@ EGM9EF69AAO@, A9CD9B8B?<@O@ < 

@BF<6<DB64AAO@ CD<K<A4@), 7?46AO= Q>EC9DF <?< >GD4FBD CBED98EF6B@ �%" 
A4CD46?S9F C<EP@9AAB9 G698B@?9A<9 6 E6B5B8AB= HBD@9 6 48D9E "C9D4FBD4 E 
G>4;4A<9@ ?<J4 <; K?9AB6 Q>EC9DFAB= 7DGCCO, A4 >BFBDB9 6B;?4749FES 6D9@9AAB9 
<ECB?A9A<9 B5S;4AABEF9= 7?46AB7B Q>EC9DF4 < C9D<B84 97B BFEGFEF6<S 7?46AB7B 
Q>EC9DF4. � E?GK49 A9B5IB8<@BEF< 8BCB?A<F9?PAB7B CD<6?9K9A<S K?9A4 6 Q>EC9DFAGR 
7DGCCG (6 F.K. A4 DB?P 7?46AB7B Q>EC9DF4) 7?46AO= Q>EC9DF <?< >GD4FBD B59EC9K<649F 
EB7?4EB64A<9 6A9E9A<S <;@9A9A<= E DG>B6B8<F9?9@ B5D4;B64F9?PAB= BD74A<;4J<<, 
CDB6B8SM9= ���, 6 EBBF69FEF6<< E CBDS8>B@ BD74A<;4J<< < CDB6989A<S #� <?< ���, 
GF69D:89AAO@ 84AAB= B5D4;B64F9?PAB= BD74A<;4J<9=, 4 F4>:9 E >BBD8<A4FBDB@. 
�<JB, <ECB?ASRM<9 B5S;4AABEF< 7?46AB7B Q>EC9DF4, A4 C9D<B8 <ECB?A9A<S F4><I 
B5S;4AABEF9= A9 6CD469 BEGM9EF6?SFP Q>EC9DFAGR BJ9A>G D9;G?PF4FB6 �1. 

� 89AP CDB6989A<S �1 6 D4@>4I ���, 6 *#�1 CD<EGFEF6GRF: 
− DG>B6B8<F9?P (GCB?AB@BK9AAO= CD98EF46<F9?P) BD74A<;4J<<, A4 54;9 >BFBDB= 

BD74A<;B64A *#�1; 
− A9 @9A99 B8AB7B K?9A4 �1�, A9 EK<F4S K?9AB6 Q>EC9DFAB= 7DGCCO; 
− K?9AO Q>EC9DFAB= 7DGCCO; 
− 7?46AO= Q>EC9DF; 
− CD98EF46<F9?< BD74A<;4J<=-C4DFA9DB6 (CB EB7?4EB64A<R E B5D4;B64F9?PAB= 

BD74A<;4J<9=) (CD< A9B5IB8<@BEF<); 
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− Q>;4@9AG9@O9; 
− F9IA<K9E><= Q>EC9DF; 
− CD98EF46<F9?P B5D4;B64F9?PAB= BD74A<;4J<<, BF69FEF69AAO= ;4 

EBCDB6B:89A<9 GK4EFA<>B6 > J9AFDG CDB6989A<S Q>;4@9A4 (CD< A9B5IB8<@BEF<); 
− FPRFBD (4EE<EF9AF), B>4;O64RM<= A9B5IB8<@GR CB@BMP Q>;4@9AG9@B@G <; 

K<E?4 ?<J E B7D4A<K9AAO@< 6B;@B:ABEFS@< ;8BDB6PS, 89F9=-<A64?<8B6, <A64?<8B6 
(CD< A9B5IB8<@BEF<); 

− BD74A<;4FBDO, A4;A4K9AAO9 B5D4;B64F9?PAB= BD74A<;4J<9= <; K<E?4 
C9847B7<K9E><I D45BFA<>B6, B>4;O64RM<9 EB89=EF6<9 7?46AB@G Q>EC9DFG 6 
B59EC9K9A<< EB5?R89A<S 6E9I FD95B64A<= > CDB6989A<R �1 (CD< A9B5IB8<@BEF<). 

� E?GK49 BFEGFEF6<S 6 89AP CDB6989A<S �1 6 *#�1 ?<J, G>4;4AAOI 6 
A4EFBSM9@ CGA>F9, D9L9A<9 B CDB6989A<< �1 CD<A<@49FES 7?46AO@ Q>EC9DFB@, B 
K9@ 7?46AO@ Q>EC9DFB@ 6ABE<FES EBBF69FEF6GRM4S ;4C<EP 6 CDBFB>B? CDB6989A<S 
�1. 

� 89AP CDB6989A<S �1 6 D4@>4I ���, 6 *#�1 @B7GF CD<EGFEF6B64FP: 
− 8B?:ABEFAO9 ?<J4 BD74A4 <ECB?A<F9?PAB= 6?4EF< EG5N9>F4 $BEE<=E>B= 

(989D4J<<, BEGM9EF6?SRM97B GCD46?9A<9 6 EH9D9 B5D4;B64A<S (CB D9L9A<R 
G>4;4AAB7B BD74A4); 

− CD98EF46<F9?< "C9D4FBD4 (CB EB7?4EB64A<R E B5D4;B64F9?PAB= 
BD74A<;4J<9=); 

− @98<J<AE><9 D45BFA<>< (CB D9L9A<R BD74A<;4J<<, A4 F9DD<FBD<< >BFBDB= 
D4ECB?4749FES *#�1); 

− CD98EF46<F9?< BD74A<;4J<=-C4DFA9DB6 (CB D9L9A<R F4><I BD74A<;4J<= < CB 
EB7?4EB64A<R E B5D4;B64F9?PAB= BD74A<;4J<9=). 

'>4;4AAO9 6 A4EFBSM9@ CGA>F9 ?<J4 CD<EGFEF6GRF 6 *#�1 6 89AP CDB6989A<S 
�1 A4 BEAB64A<< 8B>G@9AFB6, G8BEFB69DSRM<I ?<KABEFP. �<J4, CD<EGFEF6GRM<9 6 
*#�1, B5S;4AO A9 @9L4FP < A9 6;4<@B89=EF6B64FP E 8DG7<@< Q>;4@9AG9@O@< CD< 
6OCB?A9A<< <@< ;484A<=; 9E?< QFB A9 CD98GE@BFD9AB �"� < ;484A<9@ �1, A9 
C9D98464FP <@ ED98EF64 E6S;< < ID4A9A<S <AHBD@4J<<, <AO9 CD98@9FO < 
@4F9D<4?O. 

'CB?AB@BK9AAO= CD98EF46<F9?P B5D4;B64F9?PAB= BD74A<;4J<<, 
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